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Che Aolitical Economist. 


IS MR COBDEN OR THE SPECTATOR ASTRAY ?— 
WEST INDIA PROTECTION. 
Ir is clear that one of the great parliamentary strugyles after the 
recess will have relation to the condition of our West India colo- 
nies, not only in connexion with the important question of African 
emigration, sel. our entire system for the suppression of the slave 
trade, but also with the object of securing, in one form or another 
—increased protection, ‘This is manifest not alone from the open 
declarations of the Protectionist party, but from the more insinua- 
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ting and dangerous tone of those who, professing free trade as a | 


principle, are anxious to impress on the public the common doc- 
trine which every body of men, one after another, have attempted, 
that true as free trade may be in the a/sfrac/, there are special 
grounds why it should not be applied to themselves. 

Our contemporary, the Spectator, in last week’s number, attempts 
to support ‘the pretensions of the West Indians, in an article en- 
titled “ Mr Cobden Astray.” The ground for the charge made 

ainst Mr Cobden, obviously for the mere purpose of aiding the 
efforts of the West Indians, is the following passage from his 
speech at the recent election for South Lancashire, at Newton-in- 

¢-Willows :— 

Then we shall have the sugar question. We want firm hands to deal with 
and to prevent any tampering upon the sugar duties. Thereis a cry from the 
colonies for au increase of the sugar duties ; they want protection back again to 
help them out of their difficulties. Why, what brought them into their diffieul- 
ties ? Have they not had protection? What could you adduc« better asa proof 
of the inefficiency of protection than the present state of the West Indian interest ? 
The West Indies have been the child of protection for the last thirty years ; look 
at the condition of the planters, and you will find the true worthlessness of that 
rotten prop, protection. 

The Spectator sayg— The West Indies have not been the 
“child of Protection for the last thirty years.” “ A so-called 
“ protection for West India prodace was foisted on the West Indies 
“ to give an air of justice to the protectic a for Britis: commerce, 
“ which was fo upon those colonies.” Then are we to believe 
that the West India colonies unwil.ingly suffered the existence of 
the protective duty of sixty-three shillings the ewt on foreign grown 
sugaz as a set-off against the disadvantages under which they la- 
boured from the effect of the preference giv ‘n to British commerce 
in the colonies? For years past we have protested as much 
against the protection which this country enjoyed in the colonies 
as against that which the colonies enjoyed in the exclusive com- 
maad of the home market. Mr Cobden and all other read free- 
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single instance in which the West Indians attempted, either directly 
or indirectly, to aid the efforts of the free-trade party to remove 
these grounds of their complaint. It is true, that for the last half 
century the restrictions imposed on the colonies, in regard to the 
supply of British manufactures, have been entirely nominal; and 
therefore it is less a matter of surprise if they disregarded an ima- 
ginary evil, and clung to a system—even though “foisted” upon 
them only “to give an air of justice” to the continuance of that 
evil—which secured to them a differential duty, in favour of their 
sugar, of thirty-eight shillings the cwt, and practically, a mono- 
poly of the home market. They found, that were all the markets 
of the world open to them on equal terms, still, for cottons, and 
silks, and woollens, for iron wares, machiaery, and nearly all the 
products of Europe, the English market was the cheapest ; and 
that ifleft perfectly free to choose, they could but do what the Bra- 
zilians and others did—confine their purchases chiefly to England. 
But there were some real disadvantages under which the West 
Indies laboured, prizcipally with respect to the supply of articles 
the produce of other colo 1ies,especially iumber an provisions. Bat 
did the West India body ever raise its voice against these disad- 
vantages? Did not a feeling that the protective system eould 
only be sustained, as a whole, by quietly acquiescing in those re- 
strictions, prevent their complaiming? The Spectator, however, 
cannot be ignorant of the fact, that in 1844, when the first step 
was taken to reduce the sugar duties, an act was passed to repeal 
the restrictions to which we refer, and to leave the West Indians 
free to go to the best market. Our contemporary must also be | 
aware, that the only remaining “ protection for British com- 
merce,” suffered by the colonies, is the Navigation Laws, from 
which free-traders have done all in their power, for years past, to 
relieve them :—and even now that a favourable opportunity 
offers for accomplishing that relief, we can discover no anxiety on 
the part of the West Indians to avail themselves of it, 


In the next place—the Spectator by way ofa diversion from 
the real object of Mr Cobden’s remarks—falls back upon all the 
“ peculiar burthens” and special grievances to which the West 
Indians have been exposed during the last fificen years. Ifthe 
West Indians had prosecuted the means for being relieved from 
these burthens to which they have been exposed, a+ honestly as | 
the free-trade party has done for them, in place o/ acquiescing in 
them is the price of a protection to which they clung, the re- 
strictions upon the supply of labour, and all other inequalities | 
w'th respect to the introduction of their produce, might have 

ven reraoved long ago. Mr. Cobden and tie free-traders 
aave not been parties to the continuance of these restrictions, 
but on the contrary have taken every oppurtunity of opposing 
and discountenancing them. We may refer to the whole tenor 
of the writings in this journal for the last four years, as sufficient 
evidence of the views of free-traders. If we have protested against 
the injustice inflicted upon the British community oy the protection 
to the sugar colonies, we have never failed to insist in as strong 
terms, upon the injustice inflicted on the colonies by the restric 
tions imposed upon them. But the Spectafor, avd all the ad- 
vocates of the West India interest, still speak as if nothing had 
been done to remove those grounds of complaint. They are 
entirely silent with respect to all that has been done during 
the last four years in this respect. They never allude to the 
various acts which have been passed to repeal the restrictions 
upon their commerce—to give them perfect freedom to go to 
the cheapest market for all they buy—to place them on an equal 
footing at home with the British producer—to remove legal 
restrictions on the use of theirsugar. Refer to a West India 
Manifesto of Grievances, dated in 1843, and what do we find. 
They run somewhat in this order :—Restrictions upon the im- 
portation of Hill Coolies from India, and on free labourers from 
the coast of Africa—differential duties on foreign lumber and 
provisions, and in favour of British and colonial produce and 
manufactures—the: unequal terms on which their rum was ad- 
mitted to consumption, compared with British spirits—the 
exclusion of sugar and molasses from our breweries and dis- 
tilleries, and the high freights consequent upon our Navigation 
Laws. Such was the list of grievances in 1843. What remains 
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of them now? Enigration has been permitted freely from 
India for more than three years on the terms demanded by 
the West Indians. The free-will of the Coolies, and the means 
of the West Indians, have been nearly the only limit to the supply 
of this labour. With the coast of Africa, increased facilities have 
been afforded by the government; so that now no restriction can 
be said to remain upon the importation of free-men into the 
colonies. It is true that the government still refuses to permit 
the Wes: Indians to purchase slaves in Africa for the purpose 
of compulsory emigration. Beyond this there is now no 
practical hinderance to the supply ofiabour. The differential 
duties on the imports into the West Indies have been repealed. 
The rum duties have been equalised with those charged on 
British spirits, except a few pence per galloa still in dispute on 
special grounds, the principal of equality being fully admitted. 
The restrictions on the use of West Indian produce in our 
breweries and distilleries, have been, with slight exceptions, 
repealed; and these only wait for secure arrangements being made 
to prevent frauds in the excise to be also removed. In short— 
except the Navigation Liaws—the West India grievauces of 1843 
ars obliterated, as far as the legislature had controi over then. 
And if the colonists wil! aid the free-traders, the present session 
of Parliament wil not pass awayjwithout this last grievance being 
also removea. 

But the Spectator denies that the West Indians seek more 
protec'ion than the preseat arrangement of the sugar duties 
affords them. Our contemporary says :— 

We might ask Mr Cobden whether he has paid any real attention to the sub- 
ject. We might ask whether he knows the most obvious and notorious facts. 
For example, does he know that Lord George Bentinck, who is asking for a 
renewal of protection, is not “the West Indies”? Does he know that the car- 
dinal grievance of the West Indies is, not the withdrawal of protection—for the 
leading minds among the West Indians are as enlightened on these points as he 
is—but the restriction on the supply of labour? Does he know that, while a 
million sterling or more is spent annually in keeping up that squadron 
on the West coast of Africa which does not prevent the slave trade, but em- 
broils us with other countries, and hinders the adoption of a more intelligent 
policy, the colonists are furbidden to obtain a free supply of free labour ? 

It will certainly be useful to know, before the question comes 
to be discussed in Parliament, who is, and who is not, the West 
Indies. According to the Spectator, we are to iafer that the 
West Iudians are averse to the employment of any means to 
Suppress the slave trade on the coast of Africa; but having 
watched carefally the accounts in the West India papers of the 
meetings held during the last six months in those islands, if there 
is One thing more than another impressed upon the home Go- 
vernment, it is the necessity of increasing the present means to 
prevent the exportation of slaves from Africa to aid their rival 
producers. Azain, the Spectator says Lord George Bentinck is 
not the Wet Indies, in demanding a renewal of protection ; 
that the West Indian grievance is not “ the withdrawal of pro- 
tection,” “ but the restrictioa on the supply of labour.” But 
what restriction now remains, beyond that of not being per- 
mitted to purchase slaves; and surely those who pretend to be 
so much shocked at the immorality of consuming the produce 
of slave-'abour, do not seriously insist on such a privilege. It 
is very well for the Spectator to say thatithe West Indians do 
not denand a renewal of protection. But Mr Cobden may well 
retort upon the Spectator, and say that in that announcement 
itis not the Wes: Indies. What do we find in the resolutions 
which have bee passed, and the petitions which have been agreed 
to, by meetings in the West Indiaislands? What do we find ia 
the memorial of the West Iudia Association of the 25th of 
October last ?—“* They beg leave now to declare their convic- 
“tion that the West India colonies cannot be maintained in cul- 
“tivation without a differential daty of at least ten shillings the 
“ewt on slave-grown sugar.” 

Whatever the Spectator may say to the contrary, the real, 
simple, and practical question, that to which Mr Cobden alludes, 
and that which the House of Commons will really have to 
decide, is, shall the law of 1816, under which the sugar duties 
were permanently fixel, be adhered to or not? The demands 
which press upon the Government, and which will be urged upon 
the Legislature, in reference to that law are, first, that the 
differential duty shall be raised to 10s per ewt for a certain 
number of years; secondly, that the descent of the scale of 1846 
shall be permanently suspended at its present point; and, lastly, 
that the law of 1846 shall be permitted to take its course as re- 
gard; foreign sugars; but that the duty on colonial sugars shall at 
once be reduced to 4s or 5s the cwt. Judging from the numerous 
anonymous letters which appea: on this subject in the Zimes and 
other papers, (see the letter of M., Times, Dec. 30th,) the latter is 
the favourite scheme which will be attempted, as being the most 
likely to recommend itself to public favour. We shall thus have 
the same discussion over again which took place on Mr Miles’s 
motion in 1844. It will be attempted to be shown that a reduc- 
tion of duty will be favourable to the consumer, and thus to renew 
the popular odium which was raised against free traders for re- 
sisting Mr Miles's proposed reduction on colonial sugars without 
& corresponding reduction on foreign sugar, thus increasing the 
differential duty, and practically transferring so much from the 
public exchequer to the pockets of the planter, without any benefit 
whatever to the consumer. 


fe Now what will’ be the effect should the legislature be in- 
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duced to reduce the duty on colonial sugars—leaving foreign 
sugars as they are. Suppose, as the more reasonable portion of 
the West Indians demand, that the duty on colonial sugar be 
reduced to 9s the cwt, and that on foreign sugar continued at 
the present rate? Take our present consumption of sugar at 
200,000 tons, of which 150,000 tons are of colonial, and 50,000 
tons of foreign growth. The present duties are 14s on the for- 
mer, and 203 on the latter. The price of sugar is determined 
by the cost in bond, according to the value in the markets of 
the world of foreign sugar, plus the duty charged upon it. 
Whatever price must then be paid for foreign sugars by the con- 
sumer will be obtained for similar qualities of colonial sugar: 
The difference of the duty payable thereon will therefore go to 
increase the price in bond which the colonial importer will ob- 
tain for his sugar. The existing difference of duty, therefore, 
increases the annual cost of sugar to the consumer by 1,200,000, 
being 6s per cwt on 200,000 tons, of which 360,000/ is received as 
additional duty on the 50,000 t -ns of the foreign sugar, and 900,0007 
as additicnal price in bond on the 150,000 tons of colonial sugar con- 
sumed. Reduce the duty on colonial sugar to 9s—that on foreign 
sugar remaining at 20s. The price of sugar to the consumer 
would remain precisely as it would otherwise have been with 
the existing duties; but the revenue on 150,000 tons would be 
less by 750,000/, which sum would be added to the bonded price 
of colonial sugars. Since 1844 the public have made too much 
progress in political economy to be now misled by so obvious a 
fallacy as this proposal involves. 

We do not deny the suffering of the sugar colonies any more: 
than we dothat of the manufacturing districts, the proprietors of 
railway stock, or the general commercial interests of the country. 
But we do deny that that sufferinz is the immediate and sle result 
of the recent legislation on the suzar duties, which is so broadly as- 
serted, and we more confidently deny that any retrograde move- 
ment in this respect, even were it possible, which it clearly is not, 
would be of the slizhtest benefit in extricating the colonies from 
the complicated difficulties in which a long course of artificial ex- 
istence, mismanagement, and abuses has placed them. 








THE AMERICAN PRESIDENT’S MESSAGE. 


Tue annual message of the President of the United States to 
Congress, for the year 1847, reached us yesterday. We hive only 
been enablzd to take a hurried glance at its contents, and may 
find perhaps some subjects for comment next week, which this 
week we have overlooked. It is occupied mainly with the Mexi- 
can war and the finances of the United States, and has only one 
trifling reference to this country, in connexion with our Post 
Office, which may be called unpleasant. In laying rather a 
copious outline of it before our readers, we are guided by the con- 
sideration that it is impossible for us to publish it im extenso. 
Like other documents of th: same kind, it is very long, and 
occupies nearly eight columns of the daily papers. 

Mr Polk commences by assuring his countrymen and the world 
that they have solved the great problem of self-government, and 
that, while the people have known no sovereign but themselves, 
they have been favoured by an unexampled and universal pros- 
perity. ‘They continue at peace, he says, with every nation, 
except Mexico ; and the disputes they had with Brazil, are in a 
fair way of being speedily adjusted. Into the war with Mexico 
the President enters at great length, describing its origin, and 
boasting of success, but stating that no change had taken place 
in the relations between the two countries since the adjournment 
of the Congress. He describes the progress of the American 
armies, and the negotiations entered into with the Mexicans. He 
lays down with much emphasis, and repeats more than once, that 
the Mexicans have no means to indemnify the Government and 
citizens of the United States for the expenses of the war and the 
property it has taken from them but by cessions of territory ; 
and he declares that the doctrine of ta‘ting no territory, is to give 
up all indemnity. He therefore persists in making large demands 
on the territory of Mexico, and at once appropriates New Mexico 
and California to the United States. The American troops, on 
the failure of the negotiations, and the recall of the commissioner, 
have been ordered to occupy and hold both New Mexico and 
California. The terms on which the Americans propose peace 
have already been stated, including the establishment of the Rio 
Grande as the boundary, from its entrance into the Gulf to its 
intersection with the southern boundary of New Mexico, in north 
latitud: about 32 degrees, a cession to the United States of the 
province of New Mexico and the Californias, and the privilege of 
the right of way across the Isthmus of Tehuantepec: and these 
not having been agreed to, the President assumes the right of 
conquest, and proposes to annex these two provinces to the 
United States. He recommends, should Congress agree with 
him, to establish in those pro-inces at onc? the Government of 
the United States, with all its laws, regulations, and jurisdiction. 
Such a vast extension of territory forcibly appropriated, is un- 
known in modern times, except ia America, and calls for some 
little notice. 

Some of the grounds assigned for the occupation are curious. 
The President takes New Mexico partly because numerous and 
fierce bands of savages roam over it, to restrain whom the 
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Mexican government is too feeble. That of the Unitd States 
therefore, it is implied, is to reduce these sav to order, or banish 
them from New Mexico as it has banished the rest of the Indians 
from the territory already occupied by the United States. The 
Congress is reminded of the declaration of Mr Monroe against 
allowing any foreign power to establish a new colony on the con- 
tinent of America, an apprehension is expressed that were the 
United States not to occupy California, some European power, of 
course meaning England, would occupy it, and to prevent that, 
Mr Polk, acting on Mr Monroe's principle, at once seizes it. He 
justifies that, too, by the profitable commerce which it will enable 
America and Europe toc 'rry on with China, andin which all nations 
will participate. He looks on it therefore, and therefore he occu- 
pies it, as a means of securing to the Americans the bulk of the 
trade with Asia. We are equally sorry to see his somewhat envi- 
ous and obvious rivalry of England, and his foolish imitation of 
the desire of European statesmen to acquire territory when terri- 
tory cannot be otherwise than a charge and an incumbrance. But 
in general the statesmen of America seem to have far less of self- 
sustained wisdom and policy than we might expect, and without 
the pretence of being the victims to our prejudices, they cannot 
in general rise above an imitation of the now decried policy of 
Europe. Hence, without any good grounds, not waiting for the 
slow and sure progress of the spread of the population which 
would insure the extension of their dominions, they at once grasp 
after territory, and extend their authority over millions of acres 
they have no present means of occupying. It is like a European 
conqueror of the olden times, to appropriate large countries and 
place them under his dominion; but in the American people it 
seems very unwise, and can only tend to a great increase of the 
expenses and of the military power of the government. 


Mr Poik proposes also to hold the oter provinces of Mexico, of 
which the United States troops have possession, till the Mexicans 
agree to the terms he has offered. He is for prosecuting the war 
with increased energy, making the provinces of Mexico, as far as 
possible, bear all the expenses. He proposes to levy taxes on all 
the provinces be occupies, and has already gained by war contri- 
butions about 506,000 dullars. He objects to withdrawing to a 
boundary and occupying that, resisting the Mexicans, or keeping 
them in check, which he describes as giving up the advau- 
tages which the United States have acquired. He proposes 
to aid the Mexicans iu establishing a republican form of govern- 
ment, and expresses a fear that the Mexicans, if their country be 
not occupied till some suc government be established, may throw 
themselves into the arms of a European power. Thus he is not 
only to appropriate large portions of Mexico, his policy goes to 
keep it in tutelage, ana make it subservient to the Soles of the 
United Srates. 

For the purpose of carrying on the war and occupying Mexico, 
Mr Polk has already exhausted the supply of 50,000 volunteers 
authorised by the Congress, and he recommends Congress to 
make an addition to the regular army, and to authorise the go- 
vernment in calling for the services of a larger number of volun- 
teers. But these exertions cannot be made without entailing 
great expense on the people; and the President, therefore, after 
adverti ig to the relations of the United States with other powers, 
proposes to place new burdens on the people. The receipts(he says) 
into the Treasury for the last fiscal year amounted to 26,346,790 
dols and 37 cents. The net revenue from customs during the year 
ending on the Ist of December, 1846, being the last year u ider 
the operation of the tariff act of 1842, was 22,971,403 dollars and 
10 cents ; and the net revenue from customs during the year end- 
ing on the 1s" of December, 1847, being the first year under the 
operation of the tariff act of 1846, was about 31,500,000 dollars. 

The expenditures during the fiscal year ending on the 30th of 
June last were 59,451,177 dotiars and 65 cents. It is estimated 
that the rece'p's into the Treasury for the fiscal year ending on 
the 30:h of June, 1848, including the balance in the Treasury 
on the Is of July last, will amount to 42,886,545 doliars and 80 
cents. The expenditure for the same period, if peace with 
Mexico shall not be concluded, and the army shall be increased 
as is proposed, will amount to 58,615,660 dollars and 7 cents. 

To meet the expenditure, a further loan will be necessary of 
about 18,500,000 dollars. If the duty on tea and coffee be im- 

osed, and ‘be yvraduation of the price of the public lands shall 

e made atan early period of the session, as recommended, the 
loan for the present fiscal year may be reduced to 17,000,000 
dollars. 

Should the Jwar with Mexico be continued until the 30-h of 
June, 1849, it is est'mated that a further loan of 20,500,000 
dollars wiil be required for the fiscal year ending on that day; 
but that loan mav be reduced by the tax on tea and coffee and 
other items to'17,000,000 dollars. It is not proposed, however, 
at present, to ask Congress for authority to negociate this loan 
for the sexi fiscal year. Increase of taxes, thea, of loans and 
debts, wi: an increase of soldiers, of men engaged in the work 
of destruction, aud maintained at the expense of industry, 
are the cons quences of Mr Polk’s determination to occupy the 
territory of M-xico. Such have always been, and ever will be, 
the cons-quences of such a line of policy, which, on the pretext 
of procuriug for the people indemnity for the past and security 
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for the future, imposes on them great additional burdens and 
great additionai privations. 

The act reducing duties on imports, which has been in force 
since Dec. 1, last year, has realised, Mr Polk says, all the benefi- 
cial effects anticipated. The public revenue derived from customs 
during the year ending on the 1st of December, 1847, exceeds 
by more than 8,000,000 dollars the amount received in the preced- 
ing year under the operation of the act of 1842. While the repeal 
of the prohibitory and restrictive duties of the act of 1842, and 
the substitution in their place of reasonable revenue rates levied 
on articles imported according to their actual value, has increased 
the revenue and augmented foreign trade, all the great inte- 
rests of the country have been advanced and promoted. Excellent 
testimony that tothe policy of reducing duties, which Mr Polk 
proposes to contravene by imposing duties on tea and coffee to pay 
the expenses of the Mexican war. He calculates that about 
3,000,000 dollars may be obtained by a moderate duty on these ar- 
ticles, which he earnestly recommends to the consideration of 
Congress, placing before it no other alternative but war taxes, or 
an increase of debt. At the same time he has no intention of 
otherwise altering the tariff of 1847, but expresses a hope that the 
system of import duties then established mty be regarded as the | 
permanent policy of the country. More than once does he dwell 
on the vast advantages which all the great interests of the country 
have derived from being relieved of the fiscal burdens of the for- 
mer tariff, and yet for the necessities of the State he is obliged to 
propose additional taxes. 

he warehousing system, he says, has proved an important 
auxiliary to the Tariff Act. It has tended to enlarge commerce, 
and saved manufacturers from forced sales. ‘The Treasury Act, 
too, has been .eminently successful ; ad the public revenue has 
been easily collected, safely kept, and advantageously applied. 
Upwards of 9,000,000 of acres of public lands were offered for 
a last year, and it is expected that about 10,000,000 of acres 
will be ready for sale in 1848. To accelerate the sale of some 
lands within settled states, which otherwise are not likely tv be 
occupied, the President recommends a reduction in the price, and 
he calculates on the proceeds to augment the revenue. 

He alludes, as in former sessions, to tie establishment of a ter- 
ritorial government in Oregon, which he recommends to Con- 
gress, and he aspires to increase the power of the Government, 
though we cannot think he will add to its utility, by imitating 
England in establishing a tribunal to try American subjects in 
the waters of China, so that the Chitese may be satisfied, in case 
of quarrels with the Americans, (hat justice is done. Pacific 
relations with the Indians continuP, but some outrages committed 
by them have been promptly repressed. More removals have 
taken place of tribes from the east to the west of the Missis- 
sippi; and it is said that education and agricultare, with civilisa- 
tion generally, are making some progress amongst them. 

In reference to the United States navy, whose services are 
applauded, it is said—In addition to four war steamers, the Se- 
cretary of the Navy bas entered into contracts for the construc- 
tion of thirteen steamers, to be employed to carry different mails. 
They will be the property of the contractors, but are to be built 
so as to render them convertible at the least possible expense 
into war steamers of the first-class. 

It is the boast, too, of the President that the American mercan- 
tile marine will soon be the largest of the world. In connexion 
with the mail packets now employed by the United States, the 
President says, the British Post office have directed the collection 
of discriminating postages on all letters and other mailable matter 
which the American packet, going to Bremen, took out to Great 
Britain, or which went into the British Post office on their way to 
France and other parts of Europe. “ The effect of the order of the 
British Post office (he says) is to subject all letters and other matter 
transported by American steamers to double postage, and was 
adopted with the avowed object of ae the British line of 
mail steamers now running betwee. Boston and Liverpool, and, if | 
permitted to continue, must speedily put an end to the transporta- | 
tion of all letters and other matter by American steamers, and | 

ive to British steamers a monopoly of the business. A just and | 
fair reciprocity is all that we desire, and on this we must insist.” 

This subject has already engaged the attention of the American 
minister here, and negotiations are in progress to remedy, we hope, 
this impolitic attempt of our Post office to impede the transmission | 
of letters by the American vessels. 

We must conelndo by saying that we regard the Message as on | 





the whole satisfactory. The prosecution of the Mexican war, the 
increase of expense will be injurious to America; it may operate 
in diminishing to some extent he trade with Europe, but the tes- 
timony to the general prosperity of the oountry, to the well-doing | 
of the great body of the people, is extremely gratifying both in 
itself, and as giving us an assurance of sharing, by our extensive | 
trade, in all the advantages possessed by them. 
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THE FRENCH AND ENGLISH MARINE.—ARE WE 
TO BE DEVOURED ? 


Tue Presse, a Paris poe of Monday, says :—“ The Moniteur 
“ annexes to the table of exports and imports an account of the 
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“ movement of French and foreign navigation during the last 
“eleven months. The falling off of French navigation is there 
“ shown in most significant characters ; the maritime movement in 
“ our ports increases only in proportion to the advantages gained 
“by other countries. Thus, in arrivals, we have lost as compared 
“ with 1846, 272 vessels, and foreign powers have on the contrary 
« gained 1,228 vessels. In departures we have gained 92, but 
4 Ran have gained 839. In tonnage we have gained 36,000 
“tons, whereas foreign powers have gained during the same 
“ period 342,000 tons, or nearly ten times as much as we.” But 
that comparative decline of the French mercantile marine is only 
the continuation of a previous decline. In the October number 
of the Edinburgh R: view, it is said that “ the commercial marine of 
“ France consisted in 1836 of 15,599 ships, measuring 680,631 
“tons; while in 1844 the amount was actually diminished to 
“ 13,679 ships, measuring 604,637.” “In 1836, 1,391 vessels 
“entered the ports of France from England under the national 
“ flag, measuring 80,381 tons; while those under the English flag 
“ were 2,768, of 273,802 tons. In 1844 the French shipping so 
“ employed amounted to 1,329, only of 93,686 tons; while the 
“ English shipping had increased to 5,093 vessels, of 525,614 tons. 
“ So that while the French shipping engaged in trade with Eng- 
“ land had increased only 13,305 tons, the English shipping trad- 
“ ing with France had increased 251,812 tons.” 

In that excellent examination by the Senate of Hamburg of the 
project for a German Navigation anes which we have alread 
several times referred, we find these statements confirmed, wit 
some evidence of the same relative progress of the French and 
other mercantile shipping through a lena period. In 1827 there 
entered into and deparied from French ports, in— 








Vessels Tonnage 

BODZT — cov cocecccce sec cccece sssece 16,632 1,614,823 
BOAE = cecccccccccccccccccccccscces §«—-: 28, 83.7 3,288,008 
Tonnage 

915,351 

— e 2,032,000 





So that the increase of vessels in the whole French trade between 
the two periods was :— 
Tonnage 
Of foreign ... 1,116,649 
Of French... 





_ The whole of the French mercantile marine, including the coast - 
ing vessels, was, in— 











Vessels Tonnage 

1827 woveeecceccsccoccosee seoece 14,322 692,125 

TIN +, caletiditeatnicsen aed’ Ga 689,286 
D@CTCASC ccccccses cocrsres OD i inicietsnteiinamecaiean 3,839 

The English mercantile marine was, in— 

Vessels Tonnage 

TBST — asecevcescccccocce 23,199 . 2,460,500 

ig44 31,320 ... 3,637,231 








-_——as 


1,176,731 





Increase ...... 18,121 


We possessed, therefore, in 1844, 17,641 vessels more than the 
French, and the tonnage of our surplus is very nearly twice as 
great as the whole tonnage of France. 

The number of our merchant seamen in 1844 was 216,350, or 
at the rate of six men to every 100 tons, and giving the French 
one man more to every 100 tons, they will probably have about 
48,250 seamen, against our 216,350. Assuming that mercantile 
seamen are the real basis of naval strength, it is evident that Great 
Britain has the means of forming a navy more than four times as 
powerful as that of France, It is true that this comparison in- 
cludes the colonies of both countries, and that our colonies, widely 
spread, make a much greater demand on our seamen than those of 
France; but it is also true that a large part of the French mercan- 
tile marine belongs to the Mediterranean, and would require some 
days or weeks to reach England, while the bulk of our mercantile 
marine, exclusive of the colonies, is collected about the mouth, or 
within two days steaming of the mouth of the Thames, and could 
be brought to bear almost immediately in defence of the coast 
endangered by the vicinity of France. Agreeing with those who 
oS mercantile a as the best and surest foundation of 

itime power, we say that ours is so greatly preponde y 
that of France, that we cannot now under ieapadeiieeamas. 
ment have the least cauoc to dread an invasion from that countr 

We will not institute any compmison hetween the French ys 

t ‘ and 
English royal navies, because we know how very easy it is to 
multiply ships on paper, and how difficult it is to find for them 
efficient and working crews, who can stand on their legs and 
handle either sails or guns in rough weather. But even that 
comparison would turn out quite as favourable to our maritime 
superiority as the comparison with the mercantile marine of the 
two countries. Deprived of most of her colonies, her trade 
comparatively shrinking, her people devoting themselves more 
and more—like the Irish cottiers—to a scrambling kind of 
agriculture for a subsistence, France has been gradually declin- 
ing for many years in the scale of comparative maritime strength. 
When she om a Europe under her banner, and her 
resources— rebie those at the disposal of Louis Philippe— 
ng wielded by the greatest warrior of this or any me 
who was animated by the strongest desire to take vengeance on 
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England, and who was supported by an immense army and an 
enthusiastic population, England then felt herself safe in her 
insulated position and vast maritime strength. She could then 
guard her coasts from insult and invasion, and sweep the French 
fleet from every sea. But now—when her maritime strength has 
grown so much greater than that of her rival, when that rival's 
national resources are much crippled, when the sovereign is 
obliged to fortify Paris for his own safety, when the people are 
split into factions struggling for political objects at home, and 
when there is not much enthusiasm in the whole country 
for the king or his family, now England, forsooth, must trem- 
ble in every limb at the voice of France. Her people are re- 

roached with stupid apathy, because they will go to sleep as 
if there were no dread of an invasion, and will not employ 
their resources in erecting fortifications and in making vast pre- 
parations to repel an invasion from France. At no period since 
the reign of Louis XIV, as it appears to us, was the naval supe- 
riority of England so decided in respect to France as at present, 
and her apprehensions of attack from that power so groundless 
and yet so great. Will the English credit the assertions of those 
who tell them that Prince Joinville and his disjointed forces can 
succeed where Bonaparte failed ? 

With or without reason, however, a great alarm is generated 
and generating amongst the upper classes—amongst great geue- 
rals and captains—amongst admirals and earls—and proceeding 
from them, through the newspapers, is frightening all economic 
reformers, and making them foreswear all resistance to demands 
on the public purse for national defence. As far as we can ascere 
tain the cause of this wonderful change in the sentiments of our 
countrymen, from boasting confidence to the most pusillanimous 
dread, it is the application of steam to navigation. It is supposed 
and said that it is quile at the option of France, with something 
like twenty-four hours’, or at most a week's notice, to waft 50,000 
men in steamers to our shores, and march at once to London. So 
great is theapprehension, that means are already talked of for 
concentrating our forces, or for the household troops evacuating 
the metropolis, and leaving it to be the prey of the French spoilers. 

A goodenatured nobleman, Lord Ellesmere, more renowned for 
his wealth and his taste than for his wisdom, has spoken of the 
French choosing Chatham, or Portsmouth, or London, for their 
landing place, as if it were as easy for the wretched, mismanaged 
craft of France to defeat or evade the mighty steam fleet of Eng- 
land, and choose their place to land, as it is for the noble eari to 
choose Worsley or Trentham as the place for passing his Christ- 
mas holidays. Of all other sources of alarm, that of the applica- 
tion of steam to navigation seems to us the least founded, because 
it is precisely in that application that our superiority is the most 
marked. A large portion of the increase in our mercantile marine 
over that of France, within the last twenty years, noticed above, is 
of steam vessels. Where France has built and employed one, Enge 
land has built and employed at least ten. Steam is her own pe- 
cular art. It is the offspring of her own coal. Her engineers 
supply almost the whole world. Scarcely one steam vessel is na- 
vigated in Europe which has not been in some way or other in- 
debted to England. Either the engine was made or the vessel was 
built in England, or the engineer or the captain is an Englishman. 
Whatever the French can do by means of a steam navy, ten times 
as much can be done by England. For us to be apprehensive of 
the French steam navy is as silly as it would be in the French, 
— their powerful army, to live in dread of an invasion from 

avoy. 

The gentlemen who talk and write like Lord Ellesmere, seem 
to us to forget three very important facts: first, the time it takes 
to collect and embark an army of 50,000 men ; secondly, the 
time and difficulty of disembarking an army of 50,000 men; aud 
thirdly, the presence of a fleet more numerous and efficient than 
the fleet bearing the army. We have witnessed the embarkation 
of troops at Portsmouth and other places, and the difficulty of 
sending away 6,000 or 8,000 men was so great, that, with all our 
means during the war, it was rarely got over in less than a fort- 
night. The ships and troops had to be collected, and for both 
much time was required. To collect 50,600 men, and vessels to 
carry them, and to embark them, is a difficult task; and, when 
embarked, they must encounter the perils of the sea, and the 
greater perils of a superior fleet. To suppose that such an 
army could be collected on the coast opposite England, and we 
not be fully prepared to stop them the instant they put to sea, is 
about the most drivelling supposition that ever entered a great 
man’s head. 

We are required, however, to suppose that—to suppose that 
the French have embarked their_50,000 men in the most apple- 
pie order (and the French soldiers are not renowned for that on 
board ship)—we are to suppose the steam fleet of England driven 
away by some storm, or lured away by some stratagem, and the 
coast of England left free for the disembarkation of the French 
troops. How and when will they land? When Sir Home Pop- 
ham sailed up the Plate, though there was not a boat to oppose 
him, it took him, in that calm river, the whole of an evening to 
land about 5,000 troops. The English fleet had the complete and 
undisputed command on the coast of Egypt in 1800; not a French 
vessel showed itself, or dared to show itself; yet, for eight whol, 
days did our troops lie pent up on board our ships after arriving 
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on the coast, unable to land. The disembarking an army, with 
its baggage and guns, on a friendly coast, is not a matter to be 
accomplished as easily as a Gravesend steamer lands its 
passengers at Blackwall. To disembark an army on an 
unfriendly coast is a work of great difficulty. Would the French- 
men run their vessels ashore under Dover cliff? Wou!d they select 
Deal beach? Would they prefer Beachy Head? Would Dunge- 
ness shitthem? Wherever they might attempt it they would find 
it difficult, and the storm that ae not allow our steamers to 
keep the sea on a friendly coast, woul! make it utterly impossible 
for a French vessel or a French boat to approach it. But to 
disembark a large army on an unfriendly coast in the face of a 
fleet more effective and more numerous, manned by more skilful 
seamen than France can collect, is such a task as no French 

eneral or admiral would undertake, and in undertaking which 

e and all his followers would be most likely to perish. Till we 
see some feasible plan developed for collecting and embarking a 
a large army in France, which will fiad us, so much superior in 
maritime resources, unprepared to meet it, for conveying that 
army across the channel, in spite of the enormous fleet we could 
speedily prepare if required; and a feasible plan for disembark- 
ing that army, in spite of all the oppesition we could make afloat 
and ashore, we must regard the apprehensions of invasion, which 
the epistles of some great men are now spreading through the 
land, as perfectly visionary. That we should be watchful is quite 
right ; but that we need, with our wonderful superiority in merchant 
ships and seamen, in steam ships and engineers, to make any other 
preparation than to employ them as a means of defence when we 
are threatened with invasion, is what we cannot cuncede, however 
venerable may be the authority that seeks to impress on the minis- 
ters and the public the necessity of augmenting the army and 
navy. 


—_—_—_—_—_—__ 
MR G. F. YOUNG ON PROTECTED AND UNPROTECTED 
TRADE. 


A Paruiamentary return, showing ths much greater increase of 
our shipping in the trade not protected by the Navigation Laws, 
than in the trade protected by them, containing information 
similar to that we published in the Economist so long ago as April 
3rd, and made a prominent feature in the evidence of Mr Porter 
before the Navigation Committee, is felt to be most convincing by 
the shipowners. “TI freely confess (says Mr Geo. Young) that 

“ had it been true, I could not myself have resisted the conclusion, 

“ that experience had demonstrated free competition to be on the 

“ whole better calculated to advance British maritime commerce 

“than the protective policy, so long and so fondly cherished.”’ 

Being so conclusive, “ if true,” we eannot be surprised that Mr 

Young, as the leading organ of the shipowners, should labour most 

assiduously to pick holes in it, and to preserve his own long and 

fondly cherished delusion, by endeavouring to show that it is 

Lest some of our readers should have forgotten the important in- 

formation contained in that return, we will again place it before 

them, as published in the Morning Post of Tuesday in Mr Young's 
letter :— 

A statement of the tonnage of British ships that entered the ports of the United King- 
dom from different foreign countries and British possessions im each of the years 
1824 and 1846 ; distinguishing the tonnage employed in the trade with British pos- 
sessions, and which is protected by the Navigation Laws, from the tonnage em- 


ployed in the trade with foreign countries, and which is unprotected from compe- 
tition with foreign ships :— 



























1824 1846 
ProrecteD TRADE tons tons! 
Coast of Africa and Cape of Good Hope... 20,742 52,173 
Rt Helena aod Ascension cescecceececeee socseees 477 709 
IIIS: sci tenses smsninennnbnaedeenuaaereds 2,197 34,866 
Britisin Tndta......ceccresess vo» = 48,666 207,991 
British North American colonie 427,832 1,076,162 
Australian Colomies..ccccsssccs cesses 4,973 39,129 
British West Indies.........ceereseeese 224.971 183,742 
Wienaekes  ccsenccicens agneneetnoseesneten + 47,925 15,191 
Jersey, Guernsey, &Corsseeccesesres cannes wnene 98,214 125,961 
893,097 3,735,924 
Increase, 842,327 tons, or 94°37 per cent.J 
1824 1846 
UNPROTECTED TRADE. tons tons 
Russia ..., coscoscccccsecccossss 2S9,185  aacecececece 452,538 
Sweden Ee. cessencin 12,625 
Norway i owe 3,313 
Denmark 6,738 9,531 
Prussia...... Y4,o04 00,496 
Germany... ..csee--seee 67,345 206,201 
United Netherlands ... 68,285 H.274,067 
B. 108,908 
Fance....ssseseee pbenphcegocnecoons se 82,650 556,821 
Portugal, Azores, and Madeira 58,043 74,764 
SPAN rverserorsescencnenss cepees 4,723 65,719 
Ttaly oss sorccssesssressersensone ses 40,793 98,868 
QRANAL 000000 0000000 seseeecce seers 5,454 .. 14,523 
abe ee aun 8,176 
urkey, Morea, and Egypt...... ane sasesesce sen 269 
Tripoli, Barbary, and Mofocco scoscccsosose —-BR74S “errermere EL OTR 
China eeeeee AOS HAE R HED OES TOR ORECES FER ETE OEE THEOED ERT 28,270 eteneecereee 53,598 
Sumatra and DOPED i ccra090 concasens coccssapnsesece 3, 75 soneesege ran 8,526 
Foreign WS Bie Dccesaccnnsct cas cscctescoaggsan D.S66  aseccovereee 62,240 
Unired States of Ameries ...... dccccasccerecce §©— $4, IBY cvvccocecece 305, 3 
Mexico and States of South Americe...u+ 46,787 smsevrreee 170,618 
nad Tslands... TAR TOR ORE OOO RR Ee RR RaEE TEE TEE SE TOR 6,391 eeaanepeneee 12,570 
RET eve coveqnsce cop 168 
South Sea Islands AO OOe SEN oe oes BOR ORE e ts OEE EER EEe oo. eee ceeesoese 631 
—_——_ 
904,223 2,553,809 


Tnerease, 1,654,586 tons, or 1x98 per cent, 
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Here is Me Young's proof that the return is not true; and we 
copy every word he says respecting it :— 

Will it be believed that the tonnage emplo 
enumerated in the colamn described poy aaetemeaie 
in a high degree, and, in some cases, to an extent amounting to exclusion ag { 
absolute as that of the colonial trade, and this by the very laws which are invi- | 
diously, and, I must add, insidiously, represented as applicable alone to the | 
“ protected trades,” enumerated in the opposite column? Yet such is the in- 
disputable fact, as an examination of the Act of Navigation will instantly con- 
firm. I take the trade with China as an illustration. It is denominated aa : 
unprotected trade, and, as such, is described as having increased from 28,270 | 
tons in 1524, to 53,593 tons in 1846. Now, did the compiler of this document | 
ever hear of a single foreign ship entering the ports of the United Kingdom | 
within the whole period from China? Was a single ounce of tea ever imported 
from China for the consumption of this country except in British ships? Does 
he doubt that the owners of American ships would eagerly avail themselves of | 
pertaiasion to compete with British shipping in this valuable trade? What is it 
that prevents them? The law. What law? Why, the Navigation Law. 
How, then, I must ask, could the compiler of this “statement” have the 
effrontery to make her Majesty tell her Parliament and people that the trade 
with China is an unprotected trade, and that, therefore, it flourishes ? Sir, he 
must know well that the case is the same with many of the States of South 
America, and with all that do not possess merchant shipping of their own. 
Knowing that, by the Navigation Laws, goods, the produce of foreign countries, 
are not permitted to be imported into this country to be used therein except in 
British ships, or ships of the country of which such goods are the growth or 
produce, or in which some cases they may be found, he cannot but be aware 
that this restriction, varying, it is true, in effeet, in proportion te the tonnage 
possessed by each country, but acting as an exclusive privilege to British ships 
in some, and insuring to them a proportion of all, dees constitute a great, 
an efficient, and a valuable protection. 

It will be observed that Mr Young specifies no other trade than 
that with China, and vaguely alludes to the trade with many of 
the States of South America. Now, what is the fact as to the 
trade with China? It is quite true that the produce of Chima can 
only be brought into England for consumption from China, by 
English or Chinese ships. but it is also true that it can be brought 
hither for exportation in any kind of ship, and that in the trade 
between China and other countries our ships have no advantage, 
in relation to the ships of other countries, as they have in the trade 
with the West Indies, which they alone can carry on. It is alse 
true that American and other ships can export anything they like 
from England to China, and it is u fact that American do compete 
with English ships in carrying out goods both to China, and 
from intermediate ports of British India, conveying its produce 
on to China. In the face of all that competition our shipping 
engaged in the trade has increased as stated im the table. 

Admitting then, that in one sense the trade with China is pro- 
tected, and in the other sense not, let us for a moment compare it 
with a fully protected trade. It is, as far as our law is concerned, 

en to all the world, except to supply us; but the trade with the 

est Indies is confined exclusively to our shipping, and this pre- 
tected trade has fallen off 61,237 tons; while the trade with China 
has given increased employment to 25,327 tons of shipping. Simi- 
lar remarks are applicable to the trade with Mexico and the States 
of South America. The trade with them is as open to the ships 
of Prussia and Sweden as to our shipping, except for supplying 
England ; and instead of our shipping having been unable to carry 
on that trade with advantage, in competition with Prussia, &c., 
they have increased 123,924 tons since 1824. Admitting, there~ 
fore, that Mr Young is partially correct in describing the trade 
with China, as so far proteeted that only our ships can bring its 
produce into England for consumption, and so far incorrect as that 
our shipping have to cempete with the shipping of other nations 
in supplying other markets from China, the return contrasting the 
increase of our shipping in that trade with the. increase in the 
West India trade, fully bears out the deduction which Mr Young 
hastily and intemperately impugns. 

It is, however, a conclusive fact on this point, that we every 
year export large quantities of the produce of China, Mexico, 
and South America. In the first nine months of the past year, 
for example, there was exported from England 7,798,814 lbs. of 
foreign coffee, 4,081,998 lbs of tea, and 10,193,096 lbs of foreign 
grown tobacco, the greater part of which, we apprehend, was im- 
ported in English ships. The ships of other countries might carry 
those articles direct to the countries to which we export them ; aud 
that they do not, is a very decisive proof that our shipping * able to 
compete with them in this trade, open to them ar¢ “ US. That 
we annually export some 5,000,000 hs of tea, shows that the 
China trade is really an ore= rade, in which our shipping is 
successful in she ucyfee stated in the return. 

We must now take the liberty of directing Mr Young’s atten- 
tion to some items in these returns. In looking over the list, the 
eye is at once arrested by the great increase in our shipping em- 
ployed in the trade with the United States, though in that trade 
we have no advantages over the American shipping. It has 
increased from 44,994 tons to 205,123 tons, or nearly fivefold; 
while the strictly protected trade to the British North American 
colonies has only increased from 427,832 tons to 1,076,162 tons, 
or not threefold. This seems to us about the fairest comparison 
that can be instituted. In both countries there has been a vast 
accession of people; they are contiguous ; their produce is simi- 
lar, only that from our colonies is by far the most bulky ; the 
one is an exclusive cr protected, the other is an open, trade ; and 
im the latter the increase has been much greater than in the 
former. In like manner, the open and unprotected trade with 
Russia, or with the Netherlands, may be compared with the pro- 
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tected fisheries, or the protected trade with the growing settlement 
of the Cape and the coast of Africa; and the comparison 1s 
amazingly advantageous to the free and unprotected trade. Nor 
can there be a doubt, if the protected trade were thrown com- 
pletely open, and labourers could be freely imported into our 
Australian and other colonies by every kind of ships, and goods 
from them could be exported to all parts in the vessels of 
any nation, that they would increase even more ra ¥ 3 in pros- 
perty than at present, and that our shipping would, from their 
increased prosperity, derive a great increase of employment. 
Another complaint Mr Young makes in his letter is this :— 


The inward entries from France, which in 1824 were 82,650, will be per- 
oeived to have increased in 1846 to the enormous amount of 556,821 tons. Well 
indeed, if this were an unprotected trade, and gave employment to such a ton- 
nage, might free traders cite it, as the “ statistical department of the Board of 
Trade” has done, as conclusive evidenc: of the tendency of their system to de- 
velop and extend the naval resources of the country. Sir, I have received while 
I write, a return laid before Parliament during the present session, on the mo- 
tion of Lord G. Bentinck (parliamentary paper, No 28), and just printed, which 
tests the real value of this monstrous statement, and must I think make the 
cheeks of its concoctors tingle with confusion. By this return it appears that 
the steam vessels entered inwards from France, in 1846, were 47 in number ; 
their tonnage 7,101; and that they were manned by 698 men. Thes¢ are all 
included in the “ statement ;” while, can it be believed ? they are absolutely made 
to figure as 228,189 tons of the 526,821 tons of British shipping declared to be en- 
gaged in the trade with France, and advanced to prove the inefliciency of Pro- 
tection, and the propriety of repealing the Navigation Laws!!! One vessel 
alone, the Magician, of 96 tons, is actually made to represent 14,208 tons ; and 
another, the Prince Ernest, of 145, to stand for 24,215 tons, the astounding ex- 
aggeration being produced by the calculation including the repeated voyages, 
which in the former of these cases were 148 in number, and in the later 167. 


Now be it right or be it wrong, the practice always has been to 
make out the returns in the same manner, and tc indicate the 
tonnage engaged in any trade by the amount entering and de- 
po . Ifthat mode were changed for another we should at once 

ose all the elements of comparison with former times. The return, 
therefore, expresses the amount of tonnage passing backwards 
and forwards between two countries in a year. It signifies, as it 
ig meant, rather the amount of trade than the actual number of 
ships employed. If, as Mr Young says, steamers to the amount 
of 7,101 tons, from the frequency of their voyages, appear in the 
list as 228,198 tons, that proves that the steamers now carry ona 
trade equal to that carried on formerly by a much greater number 
of sailing ships. ‘The contrast between their actual tonnage, 7,101, 
and the tonnage they carry out and bring in thus becomes an in- 
dication of the greater efficiency of steam ships than of sailing 
ships as carriers of goods. It is analogous to the difference between 
rails and turnpike roads. Thus the preservation of the return in 
the old form, which makes Mr Young utter some very harsh and 
unfounded reproaches, is extremely valuable as an exemplifica- 
tion of the improvement in the instruments of navigation. The 
ships are not wanted, be it remembered, for their own sake, but 

for what they can carry, and ifa steam ship make three or five 

voyages where a sailing ship could make only one, she is three or 

five times as useful to the community, who want the commodities 

brought, not the instrument that brings them. It is quite right 
to have a correct understanding of the exact meaning of these re- 

turns ; but Mr Young is totally unwarranted in throwing out an 
aspersion on a public officer, who in this instance has only followed 
the course adopted by his predecessors for many years. 

We are rather grateful to Mr Young for calling public attention 
to the return, though he has, under the influence of his temper, 
mede such a bad use of it ; because it points out one of the sources 
of the griefs of the shipowners, which they carefully conceal from 
the public. The increased efficiency of ships, as instruments of car- 
riage, shows that less labour and cost is now required than for- 
merly to carry goods backwards and forwards. Freight, conse- 
quently, falls just as} the price of cotton twist falls from the im- 

rovement of spinning machinery, and diminished freights in the 
ong run, though last year they were enormous, fail to pay all the 
vast cost incurred under protecting laws to build the old and less 
efficient class of sailing ships. The return proves that the numer- 
Ous yoyages of steam ships, or the improvement of navigation 
is the nein cause of that reduction in the rate of freight “which 
after all, 18 the single circumstance—for their ships are more 


numerous than ever -<f which the shipow 
: te ; he shipowners have a 
to complain. That is brougi. : ay tenten 


; ; shout by their own i. 
tion, and by improvements in the instrumeéiis and ave of ear tad 
Theirs is the common lot ofall the owners of fixed capital, of which 


the value is continually deteriorated by successive inventions and 
improvements. 

Nor is this confined to our shipping. Improvements are every 
where making in navigation, so that more goods are carried by 
fewer ships, reducing the cost of carriage and reducing freight. 
In another article we have shown that the number of French 
ships has decreased, while the tonnage they have carried, or 
the trade they nave carried on, has increased considerably. In 
France, therefore, as well as England, ships have become 
more efficient. The same competition—the same improvement— 
is going on in the United States and in the northern countries 
of Europe, and everywhere tends to make the old ships, of which 
our shipowners have a greater number than any other ship- 
owners, less valuable than they were. We are grateful to Mr 
Young for making the natural and beneficial cause so apparent 
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of the deterioration iu the value of shipping, at which the ship- 
owners, caring nothing for the general good, which they never- 
theless unwittingly promote, incessantly grumble. 

Mr Young contrasts a few “ beggarly steamers” of 100 tons each, 
carrying on the trade with France, with twenty Indiamen of 
1,000 tons each, which may appear in the returns as carrying 
equal tonnage. He may naturally be gratified with his own 
splendid ships; but the country will reflect that for national de- 
fence, his ships, scattered over the ocean, as they continually 
make their voyages out or home, are not so available as the 

oor steamers for immediate use. The latter, engaged in the 
Sen trade, or in the trade with the neighbouring continent, 
are on the spot with their crews, and can be immediately armed 
and equipped for war. One 100 ton steamer on the coast would 
be more serviceable than two 1,000 ton ships at sea, which would 
require rather than give protection. For national security, there- 
fore, the new and, by Mr Young, despised steamers are more 
serviceable than his boasted East India ships. 

We admit Mr Young’s right to complain as much as he pleases ; 
but we object to his epistle that he mistakes his own interest 
for patriotism, and the indications of his pocket for the voice 
of conscience. On grounds like these he most unjustly makes 
numerous insinuations agaiust a public officer, which we have 
shown to be as unfounded as they are harsh. We believe that 
Mr Labouchere, to whom Mr Young's letter is address-d, will 
pay great attention to it; but its effect will be to enhance in 
his estimation the character of the gentleman whom Mr Young 
insidiously attacks. 


ee 


ACCELERATION OF CHANGE. 


One of the anticipated effects, and not the least important, of 
breaking up the system of protection, and putting the Conserva- 
tives in opposition, has arrived more rapidly than the most san- 
guine reformers could rationally hope for. The so-called Con- 
servatives have become radical reformers. As long as the law 
was the mere expression of their will, the means of enforcing their 
views, and sustaining their power, it was to be regarded as sacred ; 
to speak or agitate against it was little less than treason. As soon, 
however, ae law lost this peculiar characteristic—and instead 
of being an instrument to promo'e the supremacy of a class, was 
directed to increase the general welfare—it lost all its charms for 
them, and they became the apostles of agitation and disobedience. 
We have before had occasion to make this remark, in relation 
to the Conservative agitition which has been got up against the 
Currency Laws; and what the Conservatives say about the pre- 
sent disputes in the Church confirms it. The bishop of Exeter, 
for example, now says of the law which makes the Crown the su- 
preme head of the Church of England, and which has heretofore been 
much prized for the security and power that it gave, that it is “ the 
magna charta of tyranny.” No stronger phrase could be used by 
a Radical or Chartist in speaking of the law which narrows the 
franchise, and excludes the multitude from having any share in 
the representation. Another Conservative authority, not quite so 
high in station as the bishop, but generally as much prone to in- 
sist on the law being reverenced, speaks of the Whig Ministers 
“evoking a law of Henry VIII of atrocious memory,” against Dean 
Merewether, because that law does not happen to square with the 
notions of the Conservative journalist of what is du. to the clergy. 
In this case the Morning Post plainly sets up the conscience of a 
man as having a superior obligation to the law, and in becoming 
the advocate of Dr Merewether it saps the foundation of all obe- 
dience, and places in politics, as in religion, the right of private 
Judgment above all other authority. 

Just now this great change in the whole character of the Con- 
servatives, which ranges them in fact on the side of those who 
oppose authority, is of some importance, because it gives perhaps a 
dangerous velocity to the anti-insiitution tendency of society. 
If the laws of the “atrocious” Harry are not to be binding on deans 
and chapters, when they militate against their views, are the other 
laws of the same monarch to be binding on the rest of the com- 
munity? Heis notthe only bad king that has reigned over 
England, nor are the only bad laws those which passed in his 
reign. Such truths in fact have long heen trite and common 

lace, and it will be too barof cd an assertion «f self will in the 

jonservatives to claim for themselves the right of resisting those 
laws of the “atrocious” Harry which displease them, and of enfore- 
ing obedience to others which are agreeable to their interest, or fall 
in with their present way of thinking. In resisting the operation of 
some laws on such grounds, they take from themselves the right 
and the power of enforcing others; and casting the whole society 
adrift from existing institutions, throw every man on his conscience 
and his reason to supply the rule of life. 

They seem to have become sensible, with the Edinburgh Review, 

That there is a perpetual tendency in political affairs to a reliance 
on antiquated maxims,” and they are first for discarding those 
of Harry of atrocious memory, which do not please themselves. 

They are no longer “prone to apply to the present time, without 
os ar the formulas which obtained currency under a former, 

ut a different state of things ;” and they select those for change 
which thwart their own interests and inclinations. They are re- 
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solved to save this generation from being “sacrificed to a sort of 
“ after-wisdom, and of oe — by maxims which a former 
oe rightly adopted, but which are no longer applicable.” 
e cannot object to their adopting and acting on such maxims; but 
society must bear in mind, that the conservative function of a drag 
on the moving society is at an end, and has been changed into an 
impelling power, accelerating its separation from the past. 

e agree with the Edinburgh reviewer, that “a prevailing dis- 
“position to recognise certain maxims of legislation, not derived 
“ from a blind and = tradition, but forged anew out of recent 
“ facts, and adapted to the exigencies of modern societies,” would 
conduce to the public welfare. But that is the rule of reason, 
not of conservatism ; and when adopted requires great skill and 
knowledge in its application. Society is continually changing 
around us, and before we can apply the lessons taught by recent 
facts, it has assumed some other aspect whic’: makes the applica- 
tion inexpedient. Even the maxim of Turgot, quoted [ the 
reviewer, however profound, does not meet the case, for the 
“ active imagination,” which “ predicts the present” or the future, 
is quite as liable to be erroneous as that limited and backward 
observation which is always behind the present state of society. The 
faults found by the Conservatives with old laws, and the theories 
of the reviewer alike point to the fact, that legislation must be 
based on new principles to attain the humane and benevolent ends 
proposed to themselves by legislators. 
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Aqriculture. 





FEUDALISM IN FARM TENURES. 


No little indignation has been excited amongst farmers by certain 
remarks made by Lord Hardwicke, when chairman of the Smithield 
Club dinner, on the subject of tenant-right. The provincial papers 
most read by farmers, comment upon the speech with much seve- 
rity ; and it ea on several occasions been referred to both by farmers 
and landowners at agricultural meetings. We noticed these remarks 
at the time as evidence of the effect the efforts of farmers for the 
social emancipation of their class were producing upon the landowners 
ofa certain mental calibre. Lord Hardwicke seems to be one of those 
proprietors who are irritated by the demand of the tenant farmers 
that their capital shall be protected by law against possible dishonesty 
on the part of the landlord. But it is only from a misconception of 
the modern relations of landlord and tenant that anything akin to 
irritation can be excited in the minds of any landlords by that de- 
mand. Farmers are not dependants, occupying land as matter of 
favour, but capitalists who have entered into a commercial contract. 
Their complaint is, that from circumstances over which they have 
had little control, but which the landowners have controlled a great 
deal, their contracts have become one-sided, and that they are 
exposed to confiscation of their capital at the mere will of their 
landlords. But it is a remarkable fact that the landowners who 
betray most dislike to tenant-right are those who are least likely to 
be personally affected by it. Where tenants have been kept really 
in the condition of dependants, there are few “ unexhausted improve- 
ments” to be paid for, let them be dismissed when they may ; for it 
is only where a certain sense of security—albeit, frequently delusive 
—has prevailed in the tenant’s mind, that tenant-right is practically 
required. Now, we believe we shall do Lord Hardwicke no injus- 
tice in saying that few landowners are more safe from any de- 
mand for tenant-right payments on the part of tenants than his 
lordship. We recollect to have seen, not many years ago, some 
half-dozen of his lordship’s farms in Cambridgeshire advertised 
to be let at one time, and to have been struck with the terms 
in which that advertisement was couched. Amongst other condi- 
tions was cne that the tenants should “ conform to and observe 
the general rules and regulations of the estate.” And when we 
afterwards saw the report of a speech of his lordship at an agricul- 
cultural diuner in Essex, wherein he complained of the want of 
capital and skill of his tenants, we never doubted the truth of his 
complaint, or thought it necessary to look beyond his lordship’s own 
“ rules and regulations ” for an explanation of the causes. And we 
refer to these things with no intention of exasperating the feeling 
Lord Hardwicke’s speech has excited amongst farmers ; but because 
his lordship is the type of a large class of landowners who enter- 
tain, without expressiog with similar frankness, the sentiments he 
uttered. ‘The passage in Lord Hardwicke’s speech, which has been 
under discussion, was as follows :— 

I hold a man in the situation of a farmer as one of the most important subjects 
of the Queen. I hold, however, that a man who places himself in the situation 
of a capitalist, and is not one, places himseif tn « citnation of difficulty, aud that 
distress inevitably follows. He then considers himself ill-treated by the laws— 
put upon by his landlord—and declares that the Bank does not issue money 
enough for him. He wants ‘ tenant-right,’ and all sorts of other things, and be- 
comes a pest of society, and altogether one of the most inconvenient subjects of 
the Queen. Having said thus much of my own experience of agriculture, and 
my opinion of what a farmer ought to be, I think I have said enough. I see that 
the path before me leads on to combinations and difficulties, which, in the pre- 
sent state of public feeling, render it advisable should be very gently touched 
upon, if at all. 

That this was insolently as well as ignorantly open in the pre- 
sence of a large body of the highest class of English farmers is unde- 
niable. For, who places the Semen without capital “in the situa- 
tion of a capitalist” but the landowner? And that is especially the 
case with proprietors who have been accustomed to inferior tenants, 
and impose upon them stringent conditions. Besides, it is from the 
tenants who have invested capital in their land, and require to be se- 
cured against its confiscation, that the demand for tenant-right 
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comes, not from the guasi-capitalists whom Lord Hardwicke so 
courteously designates “pests of society.” We have said that 
Lord Hardwicke is the type of a class of English landed pro- 
prietors, and we mean those who own the heavy and wet lands 
in various districts, These lands have been less improved than 
any other description of landed property, and the customs of letting 
them, as well as the practices of the farmers who occupy them, are 
often little advanced since the comm -ncement of the present century. 
At all events, where he farming has improved, the landlord's cus- 
toms remain nearly unaltered. Now much land of this character is 
found in Cambridgeshire, Hertfordshire, and Essex ; and in Suffolk it 
constitutes the main body of the country. Lord Hardwicke’s pro- 
perty, we believe, consists exclusively of heavy second-rate land, 
which may be made very productive, but requires outlay and skilful 
management to make it so. I[mprovements which have lately taken 
place in draining will open this kind of land to tenants of more capital 
and enterprise than have hitherto occupied it, and the owners who 
are wise, will welcome instead of resisting every advance towards 
the indepegdence of the tenant farmers. 


It is on these heavy lands that the remains of feudalism are most 
apparent in farm tenures. Thus we find that the tenant is sometimes 
bound to perform a certain number of days’ work with horses aud 
carts on the proprietor’s domain, or to carry coals or materials for 
Sometimes the farmer is bound to 
thrash only with the flail, or to send all his men to church on Sun- 
days and Saint's days, or to reap his corn so that a high gtubble may 
be left for partridges, and not to plough up his wheat stubble till late 
in the autumn, and the like. Then, again, the preservation of game 
and the right of entry for gamekeepers and others, for its preserva- 
or destruction, is strictly a feudal custom, to which no good farmer sub- 
mits without hesitation and repugnance. And many of the restrictions 
on cultivation partake largely of this spirit of feudalism, assuming as 
they do that the landlord can prescribe to the farmer the manner of 
conducting his own business. And it is notorious that where the 
restrictions on the farmer are most stringent, there the land is the 
worst cultivated. Indeed, many of the regulations actually prevent 
good cultivation. Asan instance,—on the heavy soils of Suffulk it is 
usual to bind the tenant to plough his fallows five or six times, by 
which his chance of obtaining a good turnip crop is three years out of 
four rendered very precarious. That the light lands are usually less 
encumbered by these vexatious and burdensome regulations, arises 
trom the fact that these lands have been taken into corn cultivation 
within a comparatively recent period, and the agreements partake 
more of the rational character of commercial contracts, than those 
which relate to the old cultivated lands. But here the absence of secu- 
rity for tenants’ capital, and the want o! leases, are for that very reason 
most felt. We lately referred to indications of a desire by landowners 
to support some system of tenant-right as a substitute for leases ; and 
there has lately been an attempt by a Mr Almack, a land agent, to 
import into tenant-rig't something of the feudalism by which the 
occupiers of land are now oppressed. His proposal is, that when 
the tenant is turned out by his landlord, he shall be entitled to claim 
certain allowances on outgoing; bnt that where the tenant quits 
voluntarily he shall be entitled to no allowance whatever. The 
absurdity and inequality of such a scheme is manifest ; but it is not 
unskilfully devised to trim between the demands of the tenants and 
the prejudices of the landowners, with a careful bias towards 
the latter. It seems t> provide for the extreme case of unjust 
dispossession of the tenant, and retains the feudal notion that 
if the tenant quit the service of his lord he is entitled to 
no favour. But Mr Almack, like his patrons, forgets that the capital 
of the tenant is his own, whether he leaves his farm from the exi- 
gencies of his own affairs, or whether h» is turned out by the land- 
lord. On this proposition, the following observations, made by Mr 
Lattimore at Northampton, are pointed and just. He said :— 


Mr Almack thinks that if a man left the farm of his own accord, he had no 
claim to compensation. He did not agree with that, for he thought it would 
work great hardship. He would give them a case. Suppose a farmer left a 
widow and children, and suppose the friends were unable to carry on the farm, 
8o that she was compelled to quit, under Mr Almack’s arrangement she would 
lose all claim to compensation, even though every farthing of her husband’s 
property had been sunk in the soil. Take another case of aman whose political 
or religious opinions might be distasteful to his landlord. Let them remember 
there were a thousand ways in which a man might be smoked out of a house. 
His occupation might be rendered so uncomfortable as to drive him into aban- 
doning it, and yet he would by the very act lose all claim to compensation. 
This was not tenant-right. ; 

The usual mode in which a tenant who has improved his farm is 
acted upon by the landlord, is to require some change of system, aa 
advance of rent, or something else which throws upon the teraat the 
onus of giving the notice to quit. This was alluded *¢ by Mr Ro- 
bert Baker, at the meeting of the Oakley Farmers’ Club, the other 
day, when he remarked— 

He knew that there were many good landlords, but there were also others 
wno took the opportunity of stealing upon an enterprising tenant, either in 
making him pay an increased rent, or letting the farm to another. It was 
against such as these that the tenantry wanted protection. , 

We have no doubt that the result of these discussions will be a 
firm conviction in the minds of farmers, that their only effective and 
complete security must consist in leases, and that they will direct 
their attention to the improvement of such contracts. 


We often find that, at the meetings of English agriculturists, the 
superior position of the Scotch farmers is justly attributed to leases. 
For instance, at the London Farmers’ Club dinner, Mr R. Smith said— 

They were often reminded that they were, as a class, mach behind the culti- 
vators of the soil in the Sister Kingdom. Now, he would ask if they were in 
an equally favourable position with the Scotch farmers? It had been his lot 
to receive a two days’ visit from Mr Douglas, one of the best farmersin the 
Lothians; and that gentleman told him that, with all the beauty and natural 
fertility of the soil which he (Mr Smith) occupied, he would not take the farm 
were it offered to him; that be would not have a farm which was let from year 
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to'year, or upon which he was not at liberty to plough up the grass lands. 
So, at the Oakley meeting, before mentioned, Mr Hobbs 
Gave an interesting account of his visit to Scotland last summer ; and with 


regard to the Lothians, he observed, that he never saw s0 large an extent of 


good cultivation in any part of the United Kingdom. This he attributed in a 
great measure to long leases; twenty-one years was the usual period, and 
nineteen was the lowest that would be accepted; so that the tenant had every 
opportunity of investing his capital with advantage, and a general benefit was 
the result. One thing with which he was struck was, that upon almoet every 
farm he saw a high chimney, in:icating the presence of a steam-engine. He 
(Mr Hobbs) had long considered that on large farms a steam-engine could be 
employed with advantage ; but, from what he saw in Scotland, he was de- 
@idedly of opinion that upon almost every farm in this country, of the extent 
of 200 acres and upwards, it would be to the advantage of the tenant to use & 
steam-engine. 

At present, the great obstacle to leases in England, is the compe- 
tition of farmers who are willing to become yearly tenants. On 
this point, Mr W. Bennett, speaking at the Farmers’ Club Dinner, 
gaid,— 

It cannot be denied that, while an inc easing population everywhere presents 
itself, large districts of country are under the most wretched cultivation. If he 
inquired the cause of this state of things, it could not be denied that there was 
no general security—that he who made improvements would reap the benefit 
of those improvements. I admit (said Mr Bennett) that a large portion of the 
tenants I have just spoken of are not enterprising, public-spirited men ; but 
most assuredly the people will never be secure of food, nor the great resources 
of the country brought out, until the tenant farmer is secured a claim for un- 
exhiusted improvements on being called to quit his occupation, by the same 
statute law of the land which makes him amenable for dilapidation and waste. 
There are many, however, who imagine that this object may be attained by 
mutual arrangement; and much as the towns’ population (not understanding 
the matter) blame the farmers for hiring without leases and improvement 
clauses, the truth is, the competition for farms enables the landlord to please him- 
self as to the terms of the hire in the majority of cases. 


And what is the competition here indicated ? Why, of inferior 
tenants of little capital or skill, who are only accepted as tenants 
because they will submit to be dependants, and because the land- 
lord, by means of the law of distress, can secure his rent, whatever 
may become of the tenant and his other creditors. 






CATTLE FEEDING. 
Ar this season, when stall feeding is so important to the future fer- 
tility of farms, the following coucise account of feeding on linseed 
compound, by Mr Parchas, may be acceptable to many farmers :— 

Summer.—Rye grass and clover, or any other green crop, cut into chaff of 
about an inch long, with the addition of ground linseed, made into compound. 

‘inter.—Seven-eighths straw, one-eighth hay, with turnip tops or wurtzel 

leaves, cut into chaff, with the addition of linseed as above. 

= To MAKE THE CompouNnD.—Fill the furnace with water to within six inches, 
and when boiling strew by hand one-fifth linseed meal to four-fifths of water, 
a boy stirring the meal in till it is well mixed (damp the fire) ; let the mucilage 
simmer about five or six minutes, when it will become a strong jelly. Into a 
large tab put about three bushels of the chaff, adding enough of the mucilage to 
wet it; mix and ram well down, then add more chaff, &c., mixing and ram 
ming down every three baskets. ° 

The compound is then covered over, and in about two hours, the mucilage 
being absorbed by the chaff, may be given to the cattle. If it is wished to oa 
the caltle on, sprinkle a small proportion of the meal of barley or other corn upon 
each layer of the chaff and mucilage, also Swedish turnips, carrots, or wurtzel 
cut small, may be added to give the compound a flavour. Altogether the above 
compound will be found at the present juncture extremely economical for fat- 
tening, rearing, or maintaining store stock. 

DIRECTIONS FOR FrEDING—Summer.—(At five in the morning and three in 
the afternoon.)— Give each beast about half a bushel of the compound, feeding 
the remainder of the day with chaff. Water once a day. 

Winter.—{ Morning tive o’clock.)—Pegin with half a peck of th m 
to each beast ; continue this food till the beasts are cnet aa: perv 
and nine.)—Feed with half a bushel of cut Swedes to each beast at twice. 
(Eleven.)—A feed of the compound. (Afternoon, at one and three.) —As many 
Swedes as the beasts will eat, a litile at a time. (Six. —A good feed of com- 
pound, leaving for the night. 

The boxes must be well littered twice a day, 
four months. Food to be given a litile at a time, 
meal, and we/! cleaned every week. 

{n fixing the boiler it should have a curb of wood, six i 3 dee 
baok ; this will prevent the mucilage boiling over. —a 


and cleaned out every three or 
the troughs to be cleared every 
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Foreign Correspondence, 


From our Paris Correspondent. 


Paris, Dec. 29, 1847. 
The royal speech on the opening of our Chambers, wasivetca ¢o 
anxiety, for two reasons,—first, because it was re 
threatening paragraph against the reformist banquets, and the promise of several 
reforms; and, secondly, because every one desired to see the King, and to judge 
whether his countenance was altered. F » 
This speech is very long, and promises a re: 
— opens but these reforms will only take 
wi © good state of the public treasury. It me th i 
ptt gee rensury. heans that these reforms will 
aoa es, under the pretext that it is impossible to abandon these sources 


The King says that be hopes the receipts will 
os oe na heey 4 This paragraph at 
, & hocus pocus phrase, speaking of the ordin ith- 

out ee a _ to the possibility of swelling the anuntnay eae. *T 
. te ae ~ the Swiss question speaks of a benevolent mediation ; but 
only a maintenance of the basis of the Helvetic confederation is the 
a _ securing its safety which is guaranteed by treaties. This is an 

— reat, meaving that if the Swiss diet does not maintain the cantonal 
ependence, the great powers will intervene. 
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But the passage of the speech which had the worst effect on the speculators 
was the wn which is a sort of answer to the reformist banquets, and threatens 
the agitators to reduce them to impotence. There is also in this paragraph a 
slight hint at the report which had found an echo in the Morning Post of his 
intentions of abdicating. “I shall devote,” says he, “all God has given and 
preserves to me, of activity and strength, to the interest, dignity, and happiness 
of France.” 

The news of his intended abdication is not however quite an invention of the 
Morning Post. He was advised to this measure by his own sister, Princess Ade- 
laide, as the only means of avoiding struggles which could happen after his death 
for the regency. 

The Monitewr published two days ago the tables of exports and imports for the 
first 11 months of this year, compared with the same periods of 1845 and 1846, 
Thus the total amount of the public revenue, arising from the imports, 
amounted to, in— 
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From which it appears that the first eleven months of 1847 have presented a 
deficiency of 18,069,833f compared with 1846, and of 15,738,185f with 1845. 
For the whole year of 1845, the total receipt had been 151,850,535f, and for 
1846, 158,914,490f. It is probable, then, that the total deficiency of the year 
1847 will amount to about 19 millions compared with 1846, and to 164 millions 
compared with 1845. The duties on imports of grain have diminished con- 
siderably. The imports had, indeed, amounted to 8,829,637f metrical quintals, 
beiag twice and a half as much as the preceding year, and eight times as much 
as in 1845; but the duty has been $,000,000f, whereas, last year it had 
proluced nearly 9,000,000f. This is caused by the fact, that during 1847 
the corn duties being suspended, the customs levied only an almost nominal 
duty in virtue of the bill, which expires at the end of next month. The duty 
on yarns from England, Belgium, and other countries, has diminished from 
4,235,149f in 1845, to 2,687,159f in 1846, and 1,846,104fin 1847. The duty on 
wools has decreased from 10,296,262f to 7,415,905f, and this year to 6,135,679f. 
The duty on sugar from French colonies has decreased from 39,295,237f to 
$4,018,039f in 1846, and to 34,758,308f in 1847. The duty has increased on 
seversl items; as, forinstance, on coffee, pig iron, oily grains, lead, coal, &c. 

As hinted in my last letter, on the plan of granting the commission of the 
Lyons and Avignon Railway to the existing company for the Paris and Lyons 
line, and I stated that advantageous conditions were spoken of to induce this 
last company to accept this extension of its line. The proposition of the Lyons 
company consisted at first in a lease of 99 years for the whole line, the exemption 
of the Grenoble branch, the restitution of the caution money which had been 
paid by the defunct company. The board demanded, besides, the power of 
raising a loan of 100 million of francs, of adding 40 millions to the capital, 
and the guarantee by the state of a minimum of interest of 3 per cent. But 
the Minister of Finance has refused this last condition, and the negotiations are 
still going on, so that it is not quite sure that this affair will be soon arranged. 


M. Jayr, the minister of public works, has also presented to the Cabinet 
Council another project—a Bill for the Extension of the Grand Northern of 
France from St Quintin to Maubeuge. The Northern Company is quite ready 
to execute this extension, on the condition that the lease of the Creil and St 
Quintin, which has been fixed at twenty-four years after the working of the 
line, will be extended to fifty years; besides, they demand that the lease of the 
main line from Paris to the frontier of Belgium and the harbours of Dunkirk 
and Calais, should be extended in the same proportion. 


M. Jayr is favourable to these new amendments; but as M. Legrand, who 
was the under secretary of state in his department, was hostile to these bills, 
he has been transferred to the Council of State, and no successor has been 
announced as yet. It is reported, however, that M. Teisserme will be the 
fyture secretary of state. 

You know that M. Legrand has always been inimical to the construction of 
railways by companies, and has declared an open war to the engineers who 
were not enrolled among the ponts and chaussees. He mentions a thousand 
difficulties to the Rouen and Havre Company, and requires trials of every kind 
before allowing the opening of this line. 


We have had this week considera\le fluctuation on every description of our 
securities, The reports of the king’s indisposition had caused the funds to fall 
full 1 per cent on Wednesday last, and the prices continued to be depressed 
during the following days. The king had been attacked by the prevailing in- 
fluenza, and was obliged to abstain from official receptions; so that bad reports 
contiuued to be circulated, and toimpress unfavourably the minds of the specu- 
lators. As, however, it was known that he was considerably better, and would 
personally open the Chambers, the prices of the stocks improved at the Postage 
of the Opera during the two holidays of the 25th and 26th insts. Besides, the 
news of the Bank of England having reduced its mimimum of interest to 5 
per cent, was known on Saturday last in Paris, and had a favourable influence, 
because every one concluded that the Bank of France would inevitably take a 
similar step, and reduce immediately its own interest. In fact, on Monday last, 
the General Council of the Bank had a meeting, and agreed to reduce the rate 
of interest from 5 to4 percent. This resolution was posted up at the Bourse, 
but had no further effect upon the prices of any of the securities, because it had 
been foreseen, and had already produced general improvement. There was 
also @ vague uneasiness about the purport of the royal speech ; and, indeed, 
when it was known, it determined new sales of every description of securities, 
and a general decline at our Bourse, 

The Bank of France has fixed the dividend of its shares for the second half 
year of 1847 at 93f; (the preceding dividend was S4f); so that the shareholders 
have received, for the whole of the past year, 177f As the last price quoted 
was 3,310f, the shares have yielded ae cue rate of 5.34 percent. The General 
Cvunvil uitzue Wave divided a larger sum (about 102f or 104f), but they pre- 
ferred keeping the difference in reserve for future eventualities. 


The following are the receipts of the Paris and Rouen rail 
ending Dec. 25 :— way for the week 










f 
For 11,955 passengers ... .corcccrsecesessevessess seesersseee = 58,938 50 
Merchandise ...... eocovccoses: ee «=. 90,869 35 





Total ...crccccsccerseserssssecerccesescescesseevescessesseeecess 149,807 85 


The eorresponding week of last year had yielded 137,967f 15f. 


The receipts of the Rouen and Havre railway for th 
os ay e week ending Dec. 25, 


f ce 
For 4,660 passengers... coco soccesceeroeseesevecscencceconecnces «17,840 35 
Merchandise COU OOS TOD Cee eee ODOR ODEHE HEE EE De CEEeberee ees eeeene 40,713 5 


Total.ce.corcccvererorescserssocstecsscrecerseseessvcncevseceseee 68,558 BO 
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—— Lee eI a iin arin cent tnittetreninnesemennneeeneemeiti 


The folowing are the results of the variations of our securities from Dec. 7? 









to Dec. 28 :— 

f ¢ fie fee 
The three per Cents fell........ (0 20 at 75 40 after being quotedat... 75 80 
The Five cents...... ecoccceee «6 «88 AST © ccccspccccsocanascccsccescessocsre 116 §0 
The New 10am ceccccccecescsseeesee 0 20 FO GD ceccesccccesecscenscetereecnnye FS 
The Orleans GaTOG.ceiccccoccocce 8 BO IBALL BB ccoccccccccecccccecccecescoccccce 2IOR 80 
TPC nino, Ao © 6 GD CD ananumecname Ge 0 
Tae VTOccececcccscessccccsoccceccccosecs BS 9 456 © ccsemrcccccccscccocccscrcccccsers 400 © 
WHREIOR cccpencenessenesevcepessces woe |b 2 GSO 0 ceccccccecccccccccccocccassesccn SEQ 0 
Marseilles .....+.0+-+ 20 Oo ae Ue lm a ae 
Bordeaux ... 3 75 499 O cere evece 497 50 
Northern ... 6 25 es ae wcccccssee 562 BW 
TFOMB.cc cco.cer ccccovcscceccsocse coe 5 2 ee ee 
Strasburg wrccccccerereseccersesereee 7 50 412 BD ceocccccecee sco see cosccccccesscss 491 
eee ae SBR  O ceccencccece ee 


HAtr-past Four.—The fluctations were insignificant in every description of 
our securities, though there was some demand at the close of the Bourse on the 
report that M. Sauzet had been named president of the Chamber of Deputies by 
a large majority. However, a vague anxiety continues to pervade the minds of 
the speculators, because they have been able to ascertain that the King’s infir- 
mities had made rapid progress since last year. They hesitate to remain buyers 
of stocks, so that the bears continue to sell freely. There was also a report of 
important deliveries of titles on the three per cents and the five per cents during 
the next account. 







y ¢@ f c f c 

The three per cents varied from ...... 75 55 to 75 35 and leftoffat... 75 50 
TOR UO WOT CONES sisccccscticcciersneee VIF SF 116 «86 liz (0 
TENT CE cnmsiimmmaines 2 © 76 .50 76 65 
The Orleans....... sovoee 1212 60 1207 50 1213 75 
oe 910 O 903 75 910 @ 

457 50 440 90 4400 «(0 

«. 5890 0 575 0 580 «(0 

cosccceee 995 8 392 50 395 0 

niapiiitin: ee we 400 (0 405 0 





; eccccccaccsecsosescee 410 0 GO TH camuimmnnen 
t four o'clock the ballot for the precedence was not yet de- 
clared at the Chamber of Deputies. Nobody doubted that M. Sauzet should be 
named. 





From our Belgian Correspondent. 


The accounts of imports and exports for the month of November continue to 
present nearly the same features as those of the preceding months. Belgium 
was not affected by the same causes which created in England so much difficulty 
and pressure ; the trading commnnity did not commit the same errors which 
were committed elsewhere. There was no commercial convulsion, but only that 
difficulty which necessarily arose from a high price of corn, and which was ulti- 
mately increased by the state of affairsin England. The general situation of 
trade remained, consequently, a comparatively healthy and satisfactory one. 
It will be observed that the of imports manufacturers’ raw materials continue 


to show, with the exception of flax, an increase upon the year 1846. The com- 
parison stands thus :— 
ImporteD—January } to December 1. 
1847 1846 
kilog. kilog, 
W0l—Cotton crorcocccccescrcccseveee 6,978,437 sevecscceserecseee 5,736,548 
Sheep's ccecccccccccccccsccese 3,984,300 cecccccccccercccce 8,085,979 





1,132,879  .ccccccersscoceee 1,596,945 

The importation of cows and oxen continues upon a large scale, whereas there 
is a falling off in the quantity of sheep and lambs imported during the month 
of November. The comparison for the eleven months of the present year, and 


Fiae  cesecscccccscccsseseseces wcescetens 


of 1846, is :— 
1847 1846 
number number 
OXON AN COWS cocrccccrccescoscssevcccccecee 20,645 cseccocsscccrsecce 11,196 
Sheep And 1AMDVS ceccccccorercccsersccesscce DA,GSO aovccsececeseeceee 17,090 


The imports of grain in the month of November have been :— 


kilog. 
WORE cerccesescsssceeccconcoscosoceccocse cocgoncscsaes cancccecccccoecccce 10,707,510 
Barbey, cecoccccoccccsecse cee see cove eucccccecesconccesonecccescceccsestesence §606- BA SEL TIO 
Oats oe croceeses o0ccne recanconscaceesocs coc cceces coccceeneese 472,623 


With regard to colonial produce, the imports of coffee, sugar, and rice 
exhibit for the eleven months the following increase upon the same period of 
1846 :-— 


1847 1846 

kilog. kilog. 
CoMf eC cores sccccsvercceccvccccssccccce 16,453,108 ccoceccccccccccces 18,235,447 
SEN hcsis: ccaninietinaienineecitenms MEMMMID: - consiaauncann oon $2607,308 





BREOG cccsntinncesses ecnesenencoceccane 


11,850,587 sserccecsssoveree 11,320,998 

For the month of November only, there is a slight reduction in the imports of 
coffee, compared with those of the same month in 1846 ; 919,681 kilog., against 
1,029,853 kilog.; and an increase in the importations of sugar, 1,655,265 
as. against 1,693,027 kilog.; and of rice, 908,629 kilog., against 519,965 

og. 

The imports of tobacco show for the eleven months a decrease of 493,000 kilog. 
upon 1846. The comparison for the month of November is 365,483 kilog., 
against 809,456 kilog. 

A remarkable increase has taken place in the importations of wines. They 
show a delivery of 103,891 hect. since Jan. 1, making a difference of 41,964 hect. 
in favour of the present year upon 1846. 

The following shows the comparison of the imports of manufactured articles in 
November of the present year, and of 1840, 






1847 1840 
kilog. kilog. 
Cotton Manufactures cesccsscsrsscerecsece 10,768 acerevaccccsereces 9,708 
Wealden ccocosccecencsccsscsecpcewensesescense «686 emmccmenee «64 8) 
Worsted ...ece eecvece eeccecccece ccccnge $7 SOR eoecenmaucne 1630 
a | mY 


The export trade exhibits, for the month of November, the same character of 
improvement as for the preceding months, as far as regards arms, coals, iron, 
machinery, and refined sugar. On the other hand there has been a reduction 
in the exports of nails, glass, and zinc. The comparison of articles of 
a in the month of November, and in the eleven months, stands 
as Ows : — 





Nov. 1 to Dec. ! Jan. ! to Dec. 1 
c..——_"—— eo ~ 

1847 1846 1847 pane 

kilog. kilog. kilog. Og. 
Cotton manufactures... ast ose 30,088 ecscee eunaks one 700,384 
Linen - ooo 225,961 ce 165,119 coves . 1,890,353 ... 2,362,591 
Yarn secrssecseerere 94,695 ore 154,085 sacceee 1,290,400 .2 1,907,876 
Woollen manufactures. 58,686 ... 28,982 ..... 681,066 .. 655,267 


The railway accounts for the month of November present the peculiar fact of 
an increase in the number of travellers, and of a decrease in the receipts upon 


that item. 278,122 persons have been carried in November, 1847 
in November, 1846. The comparative receipts have been en tenn ‘— 
470,205f. This result is to be attributed only to the greater number of third 
class travellers. The total receipts, however, have exceeded, in the month in 
question, those of November, 1846, by 62,667f, and of November, 1845, by 
220,466f ; a large increase having taken place im the transport of goods. "The 
following is the comparison between the receipts in the eleven months of the 
three last years :— 

1847 1846 1845 

f f c f e 


ce 
13,691,863 33 sccorsooee 12,654,376 67 11,543,787 38 


eos nee eeeeee 





From our Leipzig Correspondent. 


Leipzig, Dec, 25, 1847. 

THe Woon TRADE.—Since our last account, the wool business has been very 
active at Breslau, for 1,200 ewt were taken out ofthe market by manufacturers. 
Polish fleeces fetched 50dol to 55dol, fine Russian 48dol to 52dol, and lower 
qualities 42dol to 47dol. Some flocks of middle quality have been bought on 
the sheep, to be delivered next June market, 5dol to 6dol per cwt below the 
last June market prices: 1,500 Russian fieeces are there arrived, and the stock 
is about 16,000 cwt. The wool trade at Berlin was most lively, for 9,000 ewt 
combing wool were sold in very few days to the Saxon spinners at 54dol to 59dol 
per cwt. No doubt the loss on these sales was very heavy. Manufacturers 
bought more than 1,000 ewt Prussian fleeces at 60dol to 64dol, other spinners 
1,000 cwt at 58dol to 62dol. Dealers have likewise bought several parcels, but 
no foreigner was to be seen. The stock there is 19,000 to 20,000 ewt, including 
6,000 cwt Russian and Polish fleeces. It seems that prices are now at the 
lowest point ; at least they are somewhat steady. 

THE Corn TRADE.—The prices have given way everywhere, with the pro- 
spect, that they will go down more and more. 

Average prices in English quarters and shillings. 





Wheat, Rye. Barley. Oats. 

8. 8. 8. 8. 
ARQOOUTE creccccceces SS ceccccceccce 3G ccccccccerre BB  coccee ececes 12 
Berlin...... ecescceccces 4 cocccccccccs BO ceccccccccce 87 coccccecccce 18 
Bremen ...cscccrserees 43 ZS cccconceces - 20 14 
CONORRE coceccceccccese 42 2 etwmmen Be 17 
LeipZig, ...cccccsssseee 44 TD nnn 17 
Magdeburg 0. 39 29 24 18 
Miyence...... - 42 33 23 18 
Munich ... 5 35 28 i3 
Nuremberg 45 31 23 13 
Pett ccccecs eos 43 Bl ccrcceccecse 20 13 
PORES. ccctccconcscese 49 — eee oa % « econ |G 
BtOttin  ccccercccceces 43 29  ccocescesece B34 cccccccccnse 18 





THe Money Makrkets.- Berlin, discount 4 per cent ; Staats-Schuld-Scheine, 
three and a half per cents, 914; Berlin-Anhalt railway shares, 1193; Leipzig, 
discount 4 per cent ; Leipzig-Dresden railway shares, 1154; Frankfort-on-the- 
Main, discount 44 per cent; Tannus railway shares, 356; Vienna, Metalliques, 
five per cents, 1043 ; Ferdinand-Nordbahn railway shares, 1534. The exchanges 
were there depressed by the news of the death of the Empress Marie Louise, 
Duchess of Parma, for the Vienna exchange is most influenced by the events in 
Italy ; the other German exchanges not altered. 


From our American Correspondent. 


JOURNEY EAST CONTINUED—PROVIDENCE AND NEIGHBOURHOOD— 
PRESIDENT’S MESSAGE—THE SECRETARY'S REPORT—THINGS IN 
GENERAL. 

Boston, Massa., Dec. 14, 1847. 

In my last communication I gave you some particulars of my 
journey eastward, as far as Worcester ; and I now propose to con- 
tinue its relation, and give you what information I have obtained 
respecting Providence, in Rhode Island, and the neighbourhood ; 
and at a future period to finish it with gleanings at Pawtucket, 
Woonsocket, and Lowell. 7 

The railway, which was in a very advanced stage of construction 
between Worcester and Providence, had not been opened for public 
use when I left the former place, and I had no alternative but the 
stage coach (for a description of stage coach travelling in America, 
see “ Notes, by Charles Dickens, Esq.”), which I availed myself of. 
The distance is 44 miles; the coach fare was two dollars, or about 
8s 6d Enylish; and after many struggles on the part of the coach- 
man and his teams, and some untoward events, we finished the 
journey in eleven hours, having travelled at the average rate of four 
miles per hour. 

We took our way through the pretty village of Millbury, men- 
tioned in my last letter, through an undulating and picturesque 
country passing several small cotion, or wollen mills, or both, until 
we arrived at the village of Millville, and here there isa beautiful 
and powerful stream of water which turns two cotton factories of re- 
spectable exterior appearance, which together probably contain 
14,000 spindles, with preparation and looms to match. After leav- 
ing Millville, the country assumed a more blvak, barren, and hilly as- 
pect, becoming mere and more sterile and rugged as we proceeded, 
and reaching an indescribable degree of unproductiveness and 
apparent irreclaimableness, as we approached the : busy and 
thriving city of Providence. In the jatter part of our journey we 
assed through sevcral considerable manufacturing towns, but 
as the shades of night were fast closing upon us I could not see 
much of them. I have since visited two of them—viz., Pawtucket 
and Woonsocket—but I must pass them over at present, and pro- 
ceed with Providence and the vicinity. pa 

Providence is one of the capitals of Rhode Island, and with its 
suburbs contains nearly 40,000 inhabitants, a great number being 
Irish. It is as surprising as it is pleasing to see the altered ap- 
earance of Irish men, women, and children, after they have been 
one a very short time; all of them, with few exceptions, being 
well fed, comfortably and, in not a few cases, expensively clad. 
Providence, in proportion to its extent and population, 1s the 
most active, bustling, business place I was ever in ; omnibuses, stage 
coaches, hackney coches, private conveyances, carts, drays, and ex- 
press waggons, are continually rattling through the streets, as if 
there was not a moment to spare. It is surrounded by numerous 
small towns, or factory villages, as they are called, situate near the 
various streams of water where cotton and woollen manufacturing 
and calico printing are carried on; and it combines the charac- 
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supposed to give general satisfaction, except to the “ outs,” and the 
extreme wing of the violent anti-war party. The secretary's report 
is a very talented document, and should be carefully read by every 
man who is able to read, Lord George Bentinck and his friends in 
particular. ’ s . 

‘There is not much change in the general aspect of things since my 
last ; money is tighter, our banks more cautious and stringent, and 
we have had a few unimportant failures, Prime, Ward, and Co., have 
been committed to prison for disobedience of law, and the prema- 
ture and dreadful death of Dr. Waiowright, of this city, and formerly 
of London, by the bite of a rattlesnake, have caused not a little sen- 
sation. The doctor nad the snake sent him as a present, with other 
things, by a brother-in-law in the south, and was showing in the bar- 
room of an hotel, and in endeavouring to return the reptile into the 
box whence he had been taken, he was bitten between the fingers, 
and died an agonising death in a few hours. 
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teristics of a trading, shippiog. and manufacturing city. The country 
for many miles round is rocky, rough, and barren, in consequence 
of which almost all the necessaries of life have to be imported, and 
living is as dear as it is in many parts of Great Britain: for instance, 
beef is selling at 64d to 74d per lb; new butter, 16d per Ib; and 
house rent is high. he churches are numerous; some of them 
quite beautiful, and desperately expensive to church-goers, the col- 
lecting-box being always at your elbow. 

There are forty small manutactories of cameo and other brooches, 
bracelts, gold chains, lockets, pencil-cases, watch-keys, and other 
ornaments. The largest of them employs forty-two men, who are 
paid by the piece, aud earn when in full work eight to fourteen dol- 
lars per week: but within the last six weeks they have not been 
fully emp'oyed, owing to the difficulty of purchasing British sovereigns 
at a reasonable rate; which coin is preferred to ingots or other coin, 
and is chiefly used by these and similar establishments when they 
can buy them to their minds; they are at present paying 95 cents 
per pennyweight for them. The quantity of gold consumed by any 
one house here is not large, but the annual aggregate consumption of 
sovereigns in the United States for these purposes must be very large, 
when we remember the extreme fondness and fashion for wearing 
jewellery in the United States ; and more especially for the last three 
years of prosperity, which has enabled its citizens to indulge their 
fancy and vinity in an uncommon degree. 

There are three bleaching, dyeing, and callendering concerns, 
chiefly finishing sarsnetis for tailors’ use, which they are doing well ; 
and at one place [ saw some roll jaconetts as well dyed and finished 
as those done by Ainsworth, or any other Lancashire house. The 
jacconetts, I believe were mad» here by the power-loom out of 36's 
warp and 50's filling (weft) and spun from the best uplands cottons. 
There are also three or four machine makiag establishments—one 
of them upon a large scale and the best construction, and when in 
full operation will employ two hundred to two hundred and fifty 
men, but at present they are in want of orders (and [ don't won- 
der at it, for their prices are ten per cent. above what the best 
Lancashire machinery can be imported for), and they have only 
forty to fifty persons at work. Mauy of the manufacturers and su- 
perintendents of cotton and woollen mills here contend that Ame- 
rican machinery is superior to English; and we need not wonder 
at this, when we cill to miad the prominent characteristic of self- 
adulation of brother Jonathan; but from the best attention I have 
given to the comparison, in connexion with some English experience, 
I conclude that brother Jonathan isa little in error here, and that 
if the British machinery could be paid for in promises to pay, the 
Lancashire machivisis would have to work day and night for the 
next five years to execute American orders, 

Moreover, there are three founderies and steam engine manu- 
factories, several turning shops and tanneries, two patent screw 
manufactories, where screws are made almost instanter by a siugle 
Operation, (will not allow me to see them); and two 
gum-elastic, or indiau-rubber shoe, &c., establishments, which 
are only partially at work, in consequence, it is said, of the 
dryness and milduess of the season, which has prevented the usual 
demand for their productions. There are only two cotton factories 
in the city of Providence, and these [ have looked through, as well 
as several others in the vicinity. One of them, “ The Providence 
Steam Cotton Manufacturing Company,” is a large concern for this 
country, and is making fine light printing goods and shirting, in 
about a 46 reed (Bolton count) from No 50 yarns, They use the 
old throstle, the danforth frame, ‘and ring and traveller spinning 
frame for their warps, and mules for their wefts. In my humble 
opinion the practice which obtains extensively in the United States, 
of spinning the warps of printing cloths upon the throstle instead 
of the mule, and the fault of putting too much twist in the weft, 
makes the cloth too hard, and prevents machine-printing from tho- 
rougily saturating and penetrating the goods, aud so brings discredit 
upoh the printer. 

But the most interesting and important works I have visited are 
the print works of Messrs. Phillip, Allen, and Sons, who, without 
hesitation or introduction or tinge of jealousy, showed me through 
their admirable establishment, with the greatest attention and po- 
liteness. They are printing 6,500 pieces per week upon their own 
goods—all machine work and madder colours, and chiefly small pat- 
terns after the style of the well known prints of Thomas Hoyle 
and Sons. They have n-ither dash wheels nor squeezers on the pre- 
mises, having superseded these comparatively invfficient machines 
by the use of the patent washing and refractor machines; 
two of the latter had been imported from England only about 
@ month ago, and were working admirably. They have 
also a broad steam drying machine, which drys three pieces 
of § cloth at once, and at! their machinery is turned by 
& steam-engine of one hundred horses’ power. This firm has an agent 
in Manchester for the purpose of obtaining information, and cum- 
pariog their their owa work and the cost thereof with that of Lan- 
cashire printers. Their works are a model of good order, system, 
and discipline, and are producing first-rate prints as cheap or cheaper 
than most of the printers in the vicinity or trade of Manchester ; for 
to the best of my judgmeut they ruo their printing machines quicker 
and do more work with the same number of hands and in less time ; 
and to their credit be it said, they only work twelve hours per day, 
meal times included. Cuvals are very dear here, the printers and 
manafactarers are paying six to six and a half dollars per ton whole- 
= nn: ae noses in mind that it is anthracity, and 
Facet bien, , Re the coal used by the cotton factories 
ieee be 7 e — to say about Providence, but I must 

noe tg y — 2 ter, for this, I fear, is already too long for your 

— na.on eaves me little room for the other items I had 
You will akties here received the President’s M d th 

; resident’s Me e, and the 

report of the Secretary of the Treasury before this. fen deme is 





































































Correspondence. 


EAST INDIA POLICIES. 
To the Editor of the Economist. 

Sir,.—As many of your readers are no doubt interested in the East India 
and China trades, I should be glad, through the medium of your paper, to call 
attention to a matter which is of considerable importance, more particularly at 
the present time when there have been so many failures in those trades. ; 

You are probably aware that a large part of the shipments from India and 
China are insured with local offices, having agents in London, by whom the 
policies are made payable; in some cases the premiums are paid in cash on the 
spot, but more commonly by bills, drawn by the shippers on the consignees of 
the goods here, but in both cases the words used in the policy as to the premium 
are the same, and are as fullows:—* Confessing ourselves paid the consideration 
due unto us for this assurance by the assured, at and after the date of ” 
These are the words used in the printed policies of three of the most respectable 
offices, which I have now before me, and I believe it will be found they are the 
same in all offices, with the exception of one which has lately altered the clause, 
and makes it state that the premium is paid by a bill, of which the particulars 
are given. ; 

It is obviously very important that the policy should be a perfect instrument, 
and that it should be transferable by endorsement, so completely and effectually, 
that no question can arise when a loss is claimed, but th@t the holder can rely 
on receiving the amount as much as he could if it were a bank note. He cannot, 
however,\do so, because, accor jing to the custom of most of these offices, the payment 
of a loss is made contingent on the premium bill being paid, aud as most of these 
bills drawn from Calcutta are at 10 months’ date, great delay is occasioned, and 
accounts are often very inconveniently kept ope. In the case of total loss this in- 
convenience is not felt, because the amount is only paid after 6 months’ notice; the 
premium bill will be due before the expiration of that period; but where the 
claim is of particular average, it is paid at once, unless a bill has been drawn 
for premium; but then the holder must wait the maturity of the bill, unless he 
will allow it to be deducted from his claim: in either case, if the policy is in 
second hands, the holder will have been perfectly justifiel in giving full value 
for what appears on the face of it to be a perfect instrument, but may find him- 
self mulcted in the amount of the premium bill which he may not be able to 
recover from the party who made over the policy to him. 

The question of the safety and convertibiliiy of such policies has already at- 
tracted some attention, and it has been referred to in the city articles of the Times 
of Nov. 29 and 30. What was there said, had, however, reference to some par- 
ticular conduct of one office, which is not likely to find many imitators; 
but the question of the premiums is one affecting most holders; notwithstand- 
ing the force of general custom, I can hardly conceive the agents have a right to 
make deduction of the amount of premium bills in the face of the words in the 
policy, and I feel sure from all I hear that they would consult the interests of 
their offices by at once agreeing among themselve; to consider the bills as at the 
risk of the insurers instead of the insured, as I believe they would be held to be 
in any court of law here or in India.—I am, Sir, your obedient servant, 

London, Dec. 29, 1847. A Mercuant’s CLERK. 

























































SETTLEMENTS ABROAD. 
To the Editor of the Economist. 

Sir,—A topic on which you touched in your last paper,—the evil of grasping 
after territory—is one of so much importance, that I much wish to see the whole 
matter searched to the bottom. I fear that our statesmen would on the one 
hand cordially assent to the general principle ; but, on the other, while acting 
in each case so as to provoke your censure, never be able to see that a different 
course was possible, so great are the practical difficulties. These I should like 
to see examined. 

It has long been held a primary right of Britons to leave their native soil at 
pleasure, and migrate whithersoever they please. The detention of Cromwell, 
and others, by the government of Charles I, from settling in America, is regarded 
by us as an indefensible act of despotism, which no minister of state would 
now dare to imitate. To separate between the right of an individual to emigrate, 
and the right of a collective body, appears impossible ; equally so to deny the 
right of a voluntary society to form itself in aid of such emigration. Thus the 
New Zealand Colonization Society was able to say to the crown : —‘* We mean to 
form a settlement in New Zealand, whether you like it or not; if you disapprove 
our scheme, leave us to ourselves and we shall be quite satisfied.” The crown 
has then to choose between two courses. 2éther it proclaims its own supremacy 
over the colony, as soon as furmed, and sends out its representative to govern 
it— this involves the appearance (and in practical result the reality) of grasp- 
ing after territory, which we condemn; else it must allow the colonists, from 
the day they land, to form themselves into an independent state. Let me try to 
deduce some of the consequences of this. 

The colonists foresee possible hostilities from the natives, and go prepared to 
defend themselves, The society which is in connexion with them observes the 
importance of the division of labour, and forms a corps of soldiers to protect its 
agriculturists. No one can imagine, that, unless the colonists were rigid 
Quakers, disputes and bloodshed with the natives would long be avoided; and 
the end would generally be, that the British would corquer the district, but with 
great mercantile sacrifices. The tale of the East India Company is thus re- 
peated on a small scale. Shocking accounts would come of the cruelties com- 
mitved by our people, and there would be a public outcry for the crown to 
interfere. A new board of control would be devised, and a far more complicated 
and disadvantageous government might be expected as the end of much 
confusion. 

But there are other possibilities, The French, who nearly overthrew the 
East India Company’s power, and who persecuted the poor Tahitians, chiefly 
because English missionaries had gained great influence there, would be able to 
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repeat the tale of Tahiti against our own people, without any act of hostility to 
us, if we disowned their settlement as foreign. A ship of war might have 
declared New Zealand to be under French protection; the real meaning of 
which would be, to claim absolute rights over the British settlement. Then 
arises the question: Are we prepared to endure this? If English women were 
violated by French soldiers, as those of Tahiti were, and their natural protectors 
butchered for defending them, would it be possible for any English ministry to say 
in Parliament,—" It is no business of ours; we warned these people not to go, 
and they must now take the consequence ?” It would be replied: “ Why did 
you not from the beginning throw over them the shield of the British name, and 
80 anticipate these atrocious deeds?” 

Something still farther is possible. Merchants who have found out what 
excellent tea, coffee, sugar, palm-oil, and other valuable commodities, are pro- 
duced in Africa, may choose to colonise high up the Niger, or elsewhere; and 
when it becomes apparent how beautiful nature is, and that only industry is 
scarce, they may choose to renew a slave system, if the English Crown disown 
them. Wethen have something like Pizarro and the Americans in prospect. 
So great is the stimulus of ambition, that hundreds of young officers on half- 
pay will be found ready to hazard everything for the chance of conquering for 
themselves an African eovereignty. For anything that I see to the contrary, 
companies might be actually formed in London, with the express object of con- 
quest, and English capital be indefinitely employed in such schemes of san- 
guinary cupidity. Would not England and all Europe cry out shame upon our 
Government, if it even permitted a new slave trade and slave system to be 
carried on by our disowned progeny ? or could any humane man now approve 
of a sort of Greek colonization, in which discontented barons should carry 
their wealth and armed force to set up petty states along the coast of a great 
continent ?— states which would spring up often with wonderful vigour, aud 
display such energies as ambition and hope create, when diffused through a 
little community, but which would be involved in perpetual war with the natives, 
or with one another, until swallowed up by French, Dutch, or Americans, who 
on some ground of piracy might choose to subdue them. 

That it may at some future time be possible to allow individuals to erect 
independent states, it is not requisite to deny; but to do this advantageously, 
we ought to have gradually grown up intu the practice, otherwise seas of 
misery will be traversed in finding and establishing right principles. At pre- 
sent I confess that I see no wise alternative between our received principle of 
claiming authority over English settlements, even if voluntarily formed, and 
that of positively forbidding the formation of voluntary settlements. Whether 
the latter can be done and ought to be done, might deserve discussion. 

Meanwhile, there is another course, which would be of far less doubtful ad- 
vantage. What if we kept in view, as a steady object of policy, to emancipate 
our colonies at an early period, while resolutely claiming authority over all during 
their infancy? Let us consider the case of Canada. I will suppose a Ministry 
pledging the House of Commons to a vote of the following effect :—“ It is ex- 
pedient that from this day Canada begin to defray a sensible fraction of the 
expense of defending herself; and that every five years the proportion of the 
expense borne by her shall increase; with the view of ultimately constituting 
her an independent state.” The effect of this would be, that England would 
less and less feel in a position to thwart the Canadians in their internal affairs, 
and, in the course of one generation, the latter would experimentally learn the 
lesson of self-government. They would cheerfully bear their fraction of ex- 
pense, when they saw the end at which it aimed; and, as soon as a race of 
statesmen had consolidated its influence, and the country had nothing to fear 
from foreign invasion, we should be able honourably to withdraw, and earn 
permanent goodwill from that great colony. If we acted systematically on 
this principle, foreigners would cease to impute to us covetousness of territory, 
and would more correctly appreciate the motives of humanity and justice which 
forbid our abandoning our infant settlements and those more purely foreign 
dependencies in which we find our sway to be established. 

Mr Merivale, in his excellent lectures on Colonisation, informs us that in old 
days it was a received principle that an Englishman carried with him the right 
of electing his representative in a colonial Parliament; 80 that, without per- 
mission from England, the American colonists established houses of representa- 
tives at their pleasure. If it were understood, or enacted, that every English 
settlement (not purely military) should have such a house from the day that it 
has a governor, perhaps we should not again see such calamities as South Aus- 
tralia and New Zealand have endured. Special fortresses, like Gibraltar and 
Aden, would of course be under martial law. N. 


EMIGRATION TO NEW SOUTH WALES. 


The following is a copy of a letter, just received from an indus- 
trious squatter on Clarence River, New South Wales :— 

Clarence River, July 17, 1847. 

This colony is at the present moment in a most critical position from want 
of labour—that grand staple to a new colony. Immigration from the United 
Kingdom ceased entirely in 1843; transportation a few years previous. Since 
the former date, we have been depending upon “ expirees” from Van Diemen’s 
Land, brought to Sidney at the expense of the master; South Sea Islanders 
ditto (this a mere experiment) ;—the few convicts becoming free and obtaining 
tickets of leave, and the children of the colonists becoming old enough to labour 
and shepherd, this last, as well as the first, being extremely disagreeable to 
them, generally speaking. 

The consequence of all this is, as I have stated to you in most of my former 
letters, an awful increase of wages, almost to the amount of double what they 
ought to be. The flocks are of necessity made larger, which does not improve 
them ; so far from this, that the deaths augment in a much larger ratio per 
cent, than they do in the same number of sheep in small flocks. The large 
flocks require so much more space to feed over, and consequently have farther 
to go for grass, that the strong sheep tire out the weak ones, and the latter 
die by dozens. I have tried both systems, and therefore know from experience. 
Of course, some parts of the colony will feed twice, and even three times, the 
number of sheep in a flock, that others will; but then the land-carriage steps 
in, and makes up the difference. I can feed from 800 to 1,200 in a flock on 
my run, but I have the steamer every fortnight passing my hut. About 140 
miles from me, they can feed their flocks to betweeu 3,000 and 4,000; but I 
have known the drays of parties in that district to be detained half way by 
floods for six weeks, the wool being saturated with rain, which does not im- 
prove it. 

There is such gross mismanagement in the Colonial Office in London, that I 
really am not surprised at the frequent sallies of the Colonial Gazette, extracts 
from which I sometimes have an opportunity of reading. While, for the last 
two years, representations have been, and are still being, made most strongly 
by the Council, that labour is and will be required for the furtherance of the 
prosperity of the colony, and that most urgently, to the Ministers at home, Lord 
John Russell says in speaking of the awful disiress in Ireland and Scotland, 
and 1,000,000/ a month being required for the poor starving wretches, that it 
avould be bad policy to send them to parts where they were not wanted, and 
consequently would be worse off than they are now. Many are thinking of 
4@vailing themselves of a bounty passage given by the Government to German 
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vine-dressers, while not occupied in the vineyard to be erally useful. Wh 
not make them shepherds? They would engage, at ist per ue for oan 
years. One party proposes to proceed to Germany and engage servants as 
shepherds, as follows :—To hire for three years, at 15/ per annum, and to pay 
their own passage by yearly reductions of 5/ from their wages—the passage 
amounting to 15/, or thereabouts. Many of the intending emigrants, no 
doubt, will have as much money as will enalle them to pay half their passage 
atonce. Be it noted, that the employer pays the passage in the first instance. 
Now, seeing how ruinous the present wages are, and the wool market not being 
very flourishing, and no immediate prospect of emigration from England, I 
think this is the cheapest way, in the end, of procuring labour, There is a 
deal of trouble and misunderstanding with Coolies and South Sea Islanders to 
those not acquainted with their language and habits. Not so with Europeans; 
their habits and customs are generally very similar to our own, compared to the 
former. One unfortunate circumstance, which shows that the lower orders 
(ignorant ones, I mean) should never be too well off, occurs in giving them high 
wages—for the more they receive the less they do for you, and the more im- 
pertinent and independent in their manner they become. 

I trust you will excuse this tedious scrawl; but it is a vital question with 
us squatters, and an evil which demands immediate relief. 


—==——aaeaooee——eO—X—X—_ve_eool_ 
PARLIAMENTARY PAPERS. 


6 Bank of England—accounts (a corrected copy). 
31 Bill—New Zealand Government. 
22 Railways—return. 
27 Population, Poor’s Rate, &c—return. 
28 Steam vessels—return. 
32 Private bills—first report from committee and evidence. 
35 Railway bills—first report from committee. 


7 —_ Laws—first, second, third, and fourth reports from committe of session 


Navigation League, &c (Prussia)—report of a committee of the Senate of Hamburg. 


Court and Avistocracy. 


The royal dinner party on Christmas day included the Duchess of Kent, Vis- 
countess Canning, the Dowager Lady and the Hon. Miss Lyttleton, Baroness 
de Speth, Lady A. Bruce, Mr G. E. and the Hon. Mrs Anson, Col. Hon. C. B. 
and Mrs Phipps, Sir G. and Lady Couper, Gen. Wemyss, Dr Meyer, and Mr 
Glover. At the conclusion of the banquet, her Majesty and guests retired to 
the green drawing room, where there were five trees 7 and 8 feet in height, 
placed in ornamental stands ; the trees being in imitation of fir, and the leaves 
frosted to resemble snow. Suspended from the branches were hundreds of 
elaborately ornamented baskets, boxes, &c., for presentation as Christmas gifts 
by her Majesty, Prince Albert, the Duchess of Kent, and the royal family. 
Each of these mimic trees was illuminated with upwards of eighty wax lights. 

Her Majesty and the Prince Consort, accompanied by the royal family, and 
attended by asmall suite, will proceed to Claremont, soon after the Christmas 
holidays, for a few days, f-r the purpose of giving his royal highness the oppor- 
tunity, before the close of the season, of shooting over the well stocked preserves 
of the King of the Belgians. The court will then return to Windsor, where it 
will remain until the end of February. 

His Excellency the Duke de Broglie left the French Embassy, on Wednesday 
for Paris, and proceeded by railway to Folkestone, where he was to embark for 
Boulogne. The noble duke was accompanied by the Marquis d'Harcourt, who 
had been staying a few days in London on private business. His excellency 
will not return to this country before April next. 

The American minister has left town for Paris. During his excellency’s ab- 
sence Mr Brodhead will act as charge d'affaires. 


METROPOLIS. 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Dec. 25, 1847.—Males, 620; females, 627 ; 


total, 1,247. Births in the week—Males, 584; females, 613; total, 1,197. 
Population enumerated in 1841, 1.948,211; average weekly deaths, 1542-46 
(5 autumns) 1,046. 

RAILWAY Prices.—The sale at \'essrs Lamond’s, on Wednesday, was rather 
quiet, but'a moderate business was done. The following prices were obtained : 
—10 North British (quarters), 4/ 15s paid, 41 78 6d; 10 London and Biackwall 
(No. 1), 62 paid, 32 188; 10 Great Northern, 10/ 10s paid, 4/ 78; 10 North 
Staffordshire, 7/ 10s paid, 7/ 4s. 

FrencH Cius Hovuse.—A French club has just been established in London, 
for the use of the French nobility, gentry, and professional men. Its rules are 
similar to those of the English clubs, including the ballot for the admission of 
members. The inauguration supper took place on Thursday at Dubourg’s 
hotel, the Marquis Bouffet de Montauban presiding. It is to be called the 
“Cercle Francais.” 

EARNINGS BY PRISONERS.—In the recently issued report on Millbank 
Prison, it is shown that during the year 1846, upon a daily average of 
935 prisoners, the earnings amounted to 4,926/ 33 2id. The expenses of 
the manufactory were 1,017/ 63 44d, making the net profits by prisoners 
earnings 3,908) 163 104d, showing the annual earnings per head to have been 
4l 88 74d. 

THE ae DE LA VicrortA.—After a sojourn in this country of nearly 
four years and a half, the Duke de la Victoria left London yesterday, on his 
return to Spain. From the moment chat he became aware, from the reports of 
the debates in the Cortes, in the public journals, that the Prime Minister of 
Spain had declared that no obstacle existed to his return to Spain, and that 
an honourable seat in the Senate was ready for his occupation, this illustrious 
Spaniard hastened to apply for the needful passport, and to make the most 
active preparations for his departure. The Duke de la Victoria leaves England 
accompanied by the hearty good wishes of the English people in every re- 
spectable grade of society. 


PROVINCES. 


BLACKBURN COMMERCIAL ASSOCIATION.—The first annual meeting was 
held at Blackburn on Wednesday week, M. J. Feilden, Esq., president of the 
association, in the chair. ; 

The Chairman reported the accounts of the association to be in a highly satis- 
factory position. With respect tothe duty on tea, the committee were unani- 
mous in their opinion that a great reduction in the import duty was necessary, 
and that such reduction would be unattended by any loss to the revenue, while 
it would most materially promote the comforts of the poor, and greatly improve 
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the commerce of ‘the country, particularly with China. He now came to the 
most important question perhaps on the list—the abolition of the East India 
Company's salt and epium monopolies—in connexion with which he read the 
draft of a memorial which had been prepared by the committee for presentation 
to the House of Commons. He then referred to the abolition of the bonded re- 

ations in India, but declared this a paltry boon compared to those to which 
sapere should stimulate them. With regard to the third subject to be 
discussed, “the cultivation of cotton in India,” although he had been resident 
in India, he would not speak on the subject in the presence of his friend Mr 
Aylwin. With regard to the system of hypothecation, he could say from his 
own experience that no measure could so injuriously affect their exchanges as 
that system. He was impressed that it raised prices, by encouraging over-spe- 
culation, the advance of nearly three-fourths on value being an inducement to 
merchants and manufacturers to send out more goods than their capabilities 
would allow. “The currency and railway expenditure” were subjects of such 
importance that he would not make any attempt to open them up. So far as he 
had seen, however, he hud been led to approve of the principle of the Banking 
Act of 1844. With respect to railway expenditure, it had done a great deal of 
good and a great deal ofharm. It had done good in the amount of labour it 
had employed, but bad, as to it was in a great degree attributable the depression 
under which they werenow labouring. All felt convinced that the bad prepon- 
derated. Toshow some of its benefits, he would quote a few figures from 
«* Burn’s Glance,” from which it appeared that the 3,300 miles of railway opened 
last year had employed 47,000 persons ; of whom 27,000 were workmen and la- 
bourers, while the railways in course of formation and not yet opened had em- 
ployed 250,000 persons, of whom 240,000 were labourers and workmen. From 
this it appeared that the number was greater than that employed in cotton ma- 
nufaciure 

James Pilkington, Esq., M.P., said: The first subject they were called on to 
coneider—a reduction on the import duty on tea—was the most important one ; 
as from it they must look for most immediate relief. The tea duty was a pecu- 
liarly burdensome one, inasmuch as the dealer was obliged to add to its amount, 
as he had to compute his profit, not on the original 100/ of first purchase money, 
but on the additional 400/ er 500/ of duty imposed by government. With 
respect to the East India Company's hypothecation system, its nature would be 
clearly understood if they supposed, for illustration, that during the late bigh 
price of cotton the American government had mace such advances to the Ame- 
rican cotton planters and merchants as made it more profitable for them to re- 
tain their cotton in America than to export it to England: what would have 
been the consequence? You would have been without cotton, or would have 
had a smal! quantity at such an immense price as would have disabled you from 
competition. 

Eccles Shorrock, Esq., recommended the immediate preparation of a petition 
to Parliament for a reduction of the tea duties. 

D. C. Aylwin, Esq., said, that without a reduction of the tea duties they might 
depend upon it they would never have a trade with China. He could, from his 
own unfortunate experience, vouch for the truth of Mr Pilkington’s statement, 
as he had found that as his goods declined tea advanced. 

Mr Aylwin was then invited to address the meeting on the subject of the salt 
monopoly and cotton culture in India. On the first point he said that the 
whole of the gentlemen present were, he believed, already conversant with the 
subject, and if they could not understand the enormity of the evil from the fact 
that three or four months of a man’s labour in the year were necessary to obtain 
him an inadequate supply of salt, leaving him the remainder to furnish food and 
clothing and every other necessary, he confessed that he had little hope any- 
thing he might say might produce any effect. With regard to the culture of 


question that India could furnish a larger quantity of cotton than New Orleans 
—€qual to it in staple, strength, and fineness of fibre, which might be laid down 
in this couutry at 5d to 34d per lb. He lad such explicit confidence of the 
capability of India, from a nine years’ residence in it, that he had ordered 300 
tons of cotion sed from America. 

Mr Eccles stated some interesting particulars of a conversation he had had 
with a friend just returned from China, who had stated that the population of 
China was now ascertained to be four hundred millions. The gentleman had 
noticed persons in China with twelve, thirteen, and fourteen pieces of cloth of 
English manufacture rolled round their bodies as clothing, and gave this as 
an illustration of the demand there might be for British manufactures if the tea 
duty wus reduced and the consumption consequently increased, by which Mr 
Eccles remarked the consumption of sugar would also be increased, and the 
revenue thus increased in another direction. 

THe New Arcueisnop.—The Archbishop of York is to be enthroned on 
Thursday, the 13th of the ensuing month, at the cathedral church at York. 

Ports OF CHESTER AND LivERPOOL.— The London Gazette of Tuesday 
night contains official declarations, appointing Chester and Liverpool as ports, 
and defining their limits as such, under the 9th and 10th Vict., “An Act to 
Amend the Laws relating to the Customs.” 








REDUCTION OF THE DuTY on TEA.—On Tuesday a conference was held in the 
Town hall, Manchester, for the purpose of considering the effects of the duty on 
tea, Tbe Mayor presided, and the meeting was ably addressed, amongst others 
by Wm. Rathbone, Esq., of Liverpool ; Thomas Bazley, Esq.; Aspinal Turner 
Esq., Mr Feilden, Robert Gardner, Esq., of Manchester: Mr Geffrey, of Liver- 
ports, sara Ross, Esq.. of Manchester; and John Bright, Esq., M.P.; and 

iis ; eS ; : 
ad pening resolutions, among others, were submitted and unanimously 

“ That we must nok to tea mainly and to an increased consumption of tea for 
- wager bette eon yoge. still more of extending, a profitable trade with 

ina, and that for such an extended eons j : , 
eo ohe aur. umption we can only look to a reduc- 

“ That while the duties on coffee and cocoa have been repeatedly reduced 
since 1821—by which the consumption of the former has been stimulated 500 
per cent, and that of the latter by above 1,000 per cent, there has been no re- 
duction on the duty on tea, and the small increase which has taken place in the 
consumption of that article is attributable to the reduction in the bonded price 
which has materially added to the di-astrous losses of the importer eon 

“ That as such reduction in the duty on tea appears to this meeting as ‘ most 
desirat le in itself, with a view to the comforts and the social habits of the peo le 
as invoiving but a temporary loss to the revenue, and as essential to Seumee 
sion of our trade with China, nay, even to its maintenance, at the point which it 
has already reached,’ this meeting is of opinion that the Government ma rea- 
sonably be urged to make such large and immediate reduction and that Y etil 
the revenue has recovered itself from any defalcation in consequence, the defi- 


ciency may be made up by an increase of direct taxati i 
, at 
at large will acquiesce in such an adjustment. lop, and that the country 


* ELEcrion or Dr HAMPDEN.—The election of i i 
‘ a bishop of the diocese of 
eee took place on Tuesday. Dr Merewether, Dean of Hereford, entered the 
1 shortly after eleven o'clock, and proceeded to the Lady Chapel, 
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cotton in India, that had been regarded as a theory; but there was now no | 


1 accompanied by the canons residentiary, the prebendaries, and the officials of 
the cathedral. The Dean and Chapter then returned to the Chapter-honse, and 
the first business transacted was the reading of the citatory letter. The conge 
@elire and her Majesty's letter missive were then read. The dean said it now 
became their duty to proceed to the election of a bishop of that diocese. Her 
Majeaty had been pleased to grant to the Dean and Chapter of Hereford, conge 
@elire, empowering them to elect another bishop, and in a letter missive her 
Majesty had been pleased to recommend to the Dean and Chapter the Rey. 
Renn Dickson Hampden, D.D. The names of the canons were called, and their 
assent or dissent from the appointment of Dr Hampden was taken. Two or 
three of the junior canons voted successively for Dr Hampden. On the name of 
Canon Huntingford being called, that gentleman said,— With the utmost respect 
for the royal prerogative, and with the full conviction that it is for the peace 
and safety of the church that the crown alone should nominate to vacant sees, 
yet on this particular occasion I feel bound to defer complying with the recom- 
mendation which has been sent down to us, until a competent tribunal shal) 
have pronounced it to be well founded, or not, the sentiments expressed by so 
many bishops of our church, and by so many members of one of our universi- 
ties. One or two other persovs having tendered their assents, it became the 
duty of the dean to record his vote. The Dean of Hereford, after stating his 
objections, declared his determination to vote against Dr Hampden, The dean 
concluded as follows :—And here, in the sight of God, in the midst of his tem- 
ple, and in the performance of the priestly office, I solemnly protest that it is no 
deficiency, in the smallest degree, of loyalty and humble devotion to our sove- 
reign. It is the dictate of my conscience, the conviction of my mind, which 
constrains me so to act in averting the progress of infidelity, mockery of religion, 
and profaneness. Upon these grounds I cannot vote for the election of Dr 
Hampden, and I protest against tle majority which will be claimed, inasmuch 
as it is necessary for giving validity to a vote that the majority should include 
the dean and three canons residentiary. This protest I shall forward to the 
crown, the bishop-elect (Dr Hampden), and the Archbishop of Canterbury. 
The Dean said : I will now proceed to state to you the number of votes polled : 
—For Dr Hampden, 3 canons residentiary, 5 prebendaries of the old order, 6 
junior prebendaries. Against Dr Hampden, the Dean, and 1 canon residentiary. 
Canon Morgan moved that the election of Dr Hampden be declared according to 
the usual formalities. Lord Saye and Sele seconded the motion, The dean re- 
marked that having stated that there were for Dr Hampden 14 votes, against 
him two, it remained for the Chapter to say whether that was an election of 
Dr Hampden or not. The statute required that there should be an unanimous 
assent and consent. After some discu-sion on this point, the motion proposed 
by Canun Morgan was agreed to. The Dean: We have now to decree three 
certificates ; one to the crown, one to the Archbishop of Canterbury, and one to 
the bishop-elect. 

THE lRon TRADE IN SHROPSHIRE.—The first decided step towards a re- 
duction in the price of South Staffordshire iron has just taken place, the agent 
of Lord Ward having issued a circular, fixing the price of forged pig at 37 10s. 
Last quarter day, the nominal price was 5/, although little business has in the 
meantime been done at that quotation. On Saturday week, pursuant toagreement, 
notice was given to the furnace men, mill men, and puddlers, and all labourers 
engaged in the iron trade of this distriet, of a reduction of wages equal to 20 per 
cent. Notice has also been given to the coal and stone getters of a reduction, in 
the case of the former of one shilling per day, in the latter ninepence. We have 
been informed that strong symptoms of dissatisfaction with this resolution have 
| been displayed by the workmen, and it is expected that a strike will be the con- 
| sequence. Throughout the district, the makers are rapidly contracting their 
| Operations ; and, as the circular above quoted shows, the price of iron has fallen 

considerably. Gloomy though the state of things is, there can be no doubt that 
| the turn of the year will revive our staple trade, and place it in a still more 
| healthy position than that which it has recently enjoyed. By February pur- 
chasers must come into the market; and, the stocks being low, a general re- 
sumption of labour, at remunerative prices, will be the consequence.—Birming- 
ham Journal. 





SCOTLAND. 


EXCHANGE CompaNres.—The British Exchange company is to meet on the 
30th, for the purpose of winding up; and the National discontinues granting 
loans, also with the view of suspending operations. It is considered that these 
institutions have caused great fluctuations in railway and other stock, by regu- 
lating advances more by the stability of the applicants than by the value of the 
stock. The shares of all the exchange companies in Scotland are at present 
depreciated. 
| STATE OF TRADE,—Trade in the manufacturing districts of the west still 
continues deplorably depressed. At Kilbarchan, says the Glasgow Post, there 
are, as near as may be, two-thirds of the working population out of employment. 
Some partial subscriptions have been raised. 

JEWISH DISABILITIES—The established church presbyteries are preparing 
petitions against equal privileges being allowed to the Jews. 

MANUFACTURE OF IRON IN SCOTLAND.—-At the anniversary dinner of the 

Master Iron Founders’ Association in Glasgow, on Wednesday last, Mr J.B. 

Neilson stated, that since the introduction of his hot-blast process the manufac- 
| ture of iron in Scotland had increased from 48,000 tons, which it was in 1828, to 

now nearly 500,000 tons annually. 

FLAX-GROWING Society or ScorLanp.—On Tuesday last week a numerous 
and highly respectable meeting was beld in the Agricultual Society’s Hall 
Aberdeen, of landowners, farmers, manufacturers, and others, interested in pro- 
moting the growth of flax in Scotland. The object of the meeting was for the 

| purpose of sanctioning the preliminary arrangements made by the interim com- 

| mittee, with a view to the establishment and formation of a national associa- 
tion for the systematic encouragement of flax growing, as a regular crop in the 
rotation of Seottich agrioulture, 

GLASGOW ATHENZUM SOIREE.—The first soiree commemorative of the 
opening of the above useful institution took place on Tuesday night in the City 
hall. This institution was opened in October last, on the same principle as 
similar institutions throughout the country. The success attending it since ite 
commencement has been all that the most sanguine mind could desire, and now 
numbers between 1,800 and 1,900 members. The hall on this occasion was 
fitted up in a style of great splendour. C. Dickens, Esq., presided. 


SS 
IRELAND. 


INCREASE OF DestrTuTION.—Distress is increasing to an alarming extent in 


the western and south-western counties, especially al the 
lence is again following upon destitution. pecially along the coast, and pesti- 





REPEAL ASsoctaTION.—The usual weekly meeting of this body was held on 
Monday. There wasa very poor attendance. Amongst those present were, 


Mr J. O'Connell and Mr J. Reynolds. The chair was filled by a Mr Conran, a 
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repeal warden, and jormneyman shoemuker. Messrs O'Connell and Reynolds, 
and one or two others, having addressed the association, the rent was announced 
to be 20/, and the meeting adjourned. 

A@aRrouLTuR AL ImPROVEMENTs.—The agricultural instructors sent out by the 

Agricultatal Society, on the suggestion of the Lord-Lieutenant, are pro- 
ceeding with great success in their useful mission. 

HEALTH OF THE LorD CHANCELLOR.—The Lord Chancellor continues in a 
very precarious state, and the seals must be put into commission for the despatch 
of business. Recovery, from the nature of the affection, abscess on the lungs, 
must necessarily be tedious. 

































% FOREIGN AND COLONIAL, 





FRANCE. 
=~ The legistative session of 1848 was opened on Tuesday by the King in person, 
with all the accustomed pomp and ceremonial. 

His Majesty in the speech from the throne commenced by congratulating the 
country on the abatement of the evils, arising from the recent commercial dis- 
tress, and the failure ofthe crops. On the subject of internal legislation, after 
— to the advantages which willarise on completion of the railways, he 
said: — 

“ A special bill will be submitted to you for reducing the price of salt, and 
ne postage on letters, to a degree consistent with the good state of our 

nances. 

“ Bills on public instruction, prison discipline, and our customs’ tariff, are al- 
teady submitted to your deliberations. Other bills will be presented to you on 
various important subjects, particularly on commercial property, the mortgage 
system, the monts de piete, and the application of savings banks to fresh improve- 
ments in the condition of the working classes.” 

Referring to the foreign relations of France, his Majesty made the following 
declarations :— 

“ My relations with all the foreign powers give me the confidence that the 
peace of the world is secured. I hope that the progress of general civilisstion 
will accomplish itself everywhere by accordance between the Governments and 
the people. 

“A civil war haa disturbed the happiness of Switzerland. My government 
had come to an understanding with the governments of England, Austria, Prus- 
sia, and Russia, in order to offer that neighbouring and friendly people an ami- 
cable mediation. 

“My government, in accordance with that of the Queen of Great Britain, has 
Just adopted measures which must at length succeed in restoring our commercial 
relations on the banks of the River Plate.” 

M. Sauzet has been re-elected to the presidency of the chambers, and all the 
ministerial candidates to the secondary offices. 

The Paris papers announce the demise, on the 17th ult., at Parma, of Marie 
Louise, widow of Napoleon, and subsequently Duchess of Parma and Placentia. 

The Debats alludes to the step taken by the Bank of England relative to the 
lowering of its rate of interest, and seems to approve of the proceeding. With- 
out, however, declaring its opinion very unreservedly on the su sject, it comes to 
the conclusion that the Bank of France cannot delay following a similar c: urse. 


The reduction of the rate of discount to fuur per cent at the Bank of Paris com- 
menced on Tuesday. 





SPAIN,, 

A project is said to be entertained with the object of bringing MM. Mon 
and Pidal into the cabinet, the one as Minister of Finance and the other of 
Justice. M. Arrazola would in that case be raised to the presidency of the 
Chamber of Deputies, vacated by M. Mon. The latter, however, had not yet 
acceded to this arrangement. If he should decline it, M. Beltram de Lis 
would take the finance, and M. Olivan or General Figucirias the marine. 
The Gazette of the 24th is expected to announce definitively these ministerial 
transpositions, 

A meeting of Deputies was held on the 17th on the subject of an inquiry 
into the conduct of M. Salamanca, as Minister of Finance in the last Cabinet, 
which excited much interest. On the question as to whether the subject 
should be brought before the Chamber, and an inquiry be demanded, it was 
carried in the affirmative by a majority of 105 to 14; but by recent intelli- 
gence it appears this proposition had been abandoned. 

The Chamber of Deputies have voted, almost unanimonsly, the levy of 
25,000 men. Congress was adjourned until after Christmas. 





PORTUGAL, 


The Iberia arrived at Southampton on Thursday. Her dates are :—Gibraltar, 
Dec. 20 ; Cadiz, Dee. 21; Lisbon, Dec. 24; Vigo, Dec. 20. 

Earthquakes had been prevalent in Lisbon; families were leaving, and sleep- 
ing in tents and gardens. 

A supplement to the Diario de Governo contains the official announcement of 
achangein the ministry. The Duke of Saldanha had the charge of its forma- 
tion. His posts are: President of the Council of Foreign Affairs and War De- 
partment; Home Office, B. Gorjao Henriques ; Grace and Justice, Joaq. Jose de 
Queiroz ; Marine, Agostinho Albano da Silveira Pinto ; Finance, Falcao. It 
is a ministry dictated by Costa Cabral, governed by him, but without his appear- 
ing in character; all the members of the new administration are selected from 
amongst his staunchest adherents. 

It is stated that a measure of additional taxation will be immediately pro- 
posed by the Cabrals, of five reis extra per pound on rice, and two zestaos per 
lb upon tea (or about 1s.) 

The liberal party have protested against the elections npon the two grounds 
of fraud and of military violence, and their protest was placed in the hands 
of Sir George H. Seymour, for transmission to his government. It was also 
handed in on the part of the deputies by Dr Castello Branco, and on the part 
of the peers by the Count of Lavradio. 

Accompanying their protest, the following note was sent to Sir Hamilton 

our :— 

“Tilustrious and most excellent sir, the undersigned provincial electors for 
the electoral district of Estremadura have the honour of sending to your excel- 
lency a copy of the protest which they yesterday presented in the meeting held 
at the municipal chambers of this city. By it your excellency will see the ille- 
galities and violences which have been cominitted in the election of the provin- 
cial electors, and may judge if the third article of the protocol of the 21st of 
May has been fulfilled. The undersigned take this opportunity of declaring to 
your Excellency that they adhere completely to the representation which on the 
26th of the past month was addressed to your excellency by the distinguished 
gentlemen that belong to the political communion of the undersigned. The un- 
dersigned join their remonstrances to tliose of the signers of that representation, 
and with their demand, and hope to obtain the reality of the guarantee promised 


——— —— 
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to the Portuguese nation by the powers which signed the protecol. The under- 
signed trust that your excelleney will aceept the assurance of the high esteem 
and consideration in which they hold your excellency. 

“ Lisbon, December 15, 1847.” 

By a Postario dated the 9th inst, subsequently amended, and since explained 
the notes of the Bank of Lisbon cease (from the date of the 28th forward), to, 
have a compulsory circulation ; the government still admit them as part pay. 
ment in transactions, but at the market price of the week, such value to be 
ascertained by the information of the sworn brokers, who are te make their 
report weekly, and the medium value of the past week is to be received as the 
standard of price for the week ensuing. The medium price of the Meeda note 
of 4,800, as recognised for the third week of December, was fixed at 1,710 dis 
count. Sovereigns are at 4,000; dollars, 910, Exchange in London 30d 534; | 
90d 533 to 539d. 








WEST INDIA MAIL. 


The Royal Mail steam ship Tent, arrived at Southampton on Tuesday. The 
dates by the Trent are;—Jamaica, 23d Nov. ; Guiana, 17th; Trinidad, 20th; 
Barbadoes, 27th; Grenada, 28th; St Lucia, 28th; La Guayra, Ist; Port-au- 
Prince, 18th; Santiago de Cuba, 17th; St Thomas, 4th; Fayal, Dee. 19th. 

JAMAICA.—In this colony the money market was, at the time the mail was 
despatched, even more tight than it had previously been. One of the banks had 
advanced its rate of discount | above its usual rate of 6 per cent, and refused 
to negotiate bills having more than 60 days to arrive at maturity. Much diffi- 
culty was experienced in procuring bills of exchange for remittance by the 
packet. The Commissary General, who accepted tenders for 4 and 1 per cent 
premium, was unable to supply more than half the amount tendered for. The 
Colonial Bank drew at 4 per cent discount for 90 days, and 4 per cent premiam 
for 60 days, but even from this source the demand for bills was unsatisfied. 
The Jamaica Bank drew for a very limited sum at 1 per cent premium for 30 
days, and $ per cent premium for 60 days, while the Planters’ Bank refused to 
operate. Inthe produce market no change has occurred since the departure of 
the previous mail. 

The legislature was in session, but no business of importance had been 
transacted during the fortnight which intervened between the sailing of the 
mail packets. 

TRINIDAD,—The general progress of events in this colony during the fort- 
night which preceded the despatch of the last mail, will appear from the sub- 
joined extract from the Trimidad Spectator :— Our modern reformers have 
been making no further demonstrations of late, in political agitation here. The 
great commercial distress in Britain has cast a gloom over our political and 
social horizon, which is still dark with apprehension. Trade has been dull, 
although large quantities of goods have been coming in. A few Spanish buyers 
are in the market; but we do not observe that sales have been very extensive 
even in this way. Some preparations are making for the approaching Christ- 
mas season, although it is not looked forward to generally with the same anima- 
tion as in former years. Money is stillfar from plentiful. Private bills are not 
much in demand; and bank exchange rules rather high, 482 dols at 90 days. 
The arrivals during the fortnight have been prety numerous from various 
quarters. Provisions are now more plentiful, with the exception of one staple 
article of consumption, flour. It is now three weeks since any supplies have 
been received ; and we understand any thatis in the market is now selling at 
16 dollars per barrel. Five shipments of lumber and five cargoes of fish have 
come in since our last report, besides some provisions from America and the 
other islands. Five vessels from Britain, with general cargoes, are reported in- 
wards; and one of these (the Dalhousie), by way of Madeira, has brought a 
considerable addition to the number of our immigrants from that island. These, 
with a few more from the other islands, make the numbers from the Ist of Ja- 
nuary to stand thus :—1,848 men, 735 women, 416 children—total, 2,999. We 
have no important shipments of produce to notice, sugar, molasses, ram, and 
cotton standing as they were a fortnight since. Several lots of cocoa, however, 
have been despatched, amounting to 65,528lbs, and of coffee 926lbs. The wea- 
ther has been somewhat variable and rather wet. The last two days have been 
pretty dry, however ; but there is no saying how long this may last.” 

Some meetings of interest had been held. The most important assembled on 
the 12th of November, for the purpose of considering the prospectus of Mr Cur- 
tis’s colonial railway. The meeting was attended, and addressed in favour of 
the scheme, by Lord Harris, the governor, and several members of the legisla- 
tive council, 

BarBapos.—The Barbados Mercury speaks favourably of the weather and 
prospects of the island :— 

“ The rain has been daily and plentiful; every part of the island is fully 
saturated: most persons agree in opinion that so favourable a November has 
not been experienced for many years The canes have improved commensu- 
rately, the worm has been partially destroyed, and every description of vine 
plant appears to the best advantage, especially the yamb, the yield of which de- 
pends on the rain which may favour the land during the present month. The 
eddoe crop is cheering. Guinea corn was greatly put back in its growth from 
the effects of worm, but as this has nearly disappeared, and the plant has been 
completely freed of all its hinderances, there is no doubt of a fair return being 
obtained. Lately planted Indian corn has been lost in so:ne places, having been 
visited by the worm soon after it sprung up; and, as far as we are enabled to 
ascertain, a short general crop will be reaped; at the sate time, in particular 
districts, an abundant reaping will crown the success of the husbandmen, Grain 
of every description is very scarce. ‘Tle vines, after bearing a first time, were 
destroyed by the worm, and have been useful only to assist in making manure 
on the pers, which is now the principal occupation in most places, together 
with the opening of cane holes, the supplying of manure ¢o them, and any pre- 
paratory preparation for the commencement of next year’s sugar crop. Native 
potatoes have not yielded the retura which was expected, considering the fe- 
yourable weather experienced. In most parts of the island the cattle are look- 
ing well. New syrup, manufactured on small sugar estates in St Michael’s 
parish, is offered occasionally in the city. We believe that on a few—very few 
—plantations a small quantity of sugar, for home consumption, will be manu- 
factured either immediately before or very soon after Christmas. But respecting 
the commencement of the crop nothing is yet said. If the weather continues as 
favourable as it has been this month, and until February or March next year, 
a good crop of sugar will undoubtedly be made, for from all quasters we gather 
information that the canes are vigorous in growth, and at preseat promise well. 
Staves for the making of sugar hogsheads are being carried up in abundance, as 
also bricks and other necessary plantation supplies, boiling house apparatus, 
&c., from the hands of the smith, and muc.i greater activity is evincing itself om 
the highways,” 


UNITED STATES. 


We have had several arrivals from America during the week : the latest, the 
Britannia, reached Liverpool late on Thursday night. She broagit letters 
from Boston to the 1éth, Halifax 19th, and New York to the 15th ultimo. 
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The Hon. R. Winthrop, of Massachusetts, a Whig, was elected Speaker by a 
majority of one. at Washington, on the 6th ultimo. 

the 7th Mr Polk delivered his message to Congress, as we have elsewhere 
remarked. On the topics treated of by the President, we shall now only index 
them, viz —the state of the union —insults received from the Mexicuns—pro- 
gress of the war—offers of peace— American claims — Mexican proposals —pro- 
posed prosecution of the war—expenses—levies on foreigners arriving in as 
ican ports held by the union—increase of the army —relations with Brazil—Sout' 
American provinces — Sabinia Porto — Tripoli-—- Tunis—Morocco —Muscat— 
financial position of the States—new loan—the new tariff—new war duties— 
warehousing system—banking and currency—recovering of foreign moneys — 
public lands —-Oregon—red Indians—the navy and steam-packet service—and 
the post: office. ; 

The New York Morning Express, of the 15th says that new levies of troops 
are constantly sent to reinforce the army in Mexico. By the latest news re- 
ceived from that country, our troops may almost be said to be in quiet posses- 
sion. The Mexican army appears to be annihilated, and the government al- 
most at an end. From present appearance, there is to be no peace with Mexico. 
There is no organised government, and if there was, the exactions of our govern- 
ment are such that no terms would be accepted, short of yielding a large share 
of her territory. The American army is sustained in the various sections of 
Mexico, without any difficulty. ; 

Accounts from Mexico no longer engross public attention. Every arrival 
brings tidiugs of returning tranquillity. Wounded officers and soldiers are being 
received with public honours in all the principal cities in the United States. 
General Taylor, who is on a visit to his family, has had a magnificent reception 
in New Orleans. 

The prevalent estimate of the cotton crop appears to be 2,300,000 bales, and 
there scems little reason to doubt that it will exceed 2,200,000. 

The withdrawal of specie from the New York Banks for shipment to Europe 
and for government purposes in Mexico, continues to exert an unfavouraple 
influence upon the currency. Money gradually increased in value until Satur- 
day, 11th December, when short loans were negotiated in Wall-street, at two 
per cent per month! Three or four houses were compelled to suspend. On Mon- 
day, the 13th, things began to look better. Breadstuff: were in demand for 
shipment to Europe—the foreign exchanges began to droop—and the demand 
for bu! ion for this packet was such as to give no cause for alarm. 

Stocks of all kinds, says an American paper, are depressed. United States 
treasury notes, which are the great favourite. and which bear an interest of 6 
percent, are selling below par. Both the importations and exports are now 
light. The prevailing belief is, that the former will be less than last year at this 
time, and that the latter will increase. The fall season of business is drawing to 
aclose. It has been a year of uncommon prosp-rity. ‘The crops of the last year 
sold at great prices, and those of the present season are most abundant, and com- 
mand good rates. This country has probably never been in a more sound and 
healthy state. There has been no over-trading or speculating spirit; every 
great interest has been well supported. Freights are uncommonly low. Many 
vessels have gone south for cargoes, and as the cotton crop will be much larger 
than was at firet supposed, it is believed there will be a good employment for the 
shipping interest. 


ST 





BIRTHS. 
On Monday, the 27th inst, in Carlton terrace, the Countess of Arundel and Surrey, of 
ason and heir. 
MARRIAGES. 


On the 23:4 inst, at Chevening church, Kent. Sir Charles Henry Ibbetson, Bart, of 


Denton por., Yorkshire, to Eden, widow of Perceval Perkins, Esq., late of Usworth 
place, Durh«m. 

On Tuesday, the 28th inst, at St Mary's, Bryanstone square, the Right Hon. Henry 
Lord Montfort, to Miss Ann Burgham, daughter of the late William Burgham, Esq., of 


Upton Bishop, Herefordshire. 
DEATHS. 

On the 27th inst, at New Brentford, Middle-ex, Mr Christopher Peel Glover, in the 
90th year ot hs age, deeply !amented by uumerous friends. 

On the 24thinst, at his residence, G eat Yarmouth, of a severe attack of influenza, 
in the 8is« year of his ace, Sir George Parker, K.C.B., Admiral of the Red. 

On the 21-t inst, at his residence, in Forest row, Dalston, in his 85th year, Mr Thomas 
Ducro, senior corn-meter of the city of London. 

At Brighton, on the 24th inst, of the prevailing epidemic, aged 65, the Hon. Mary 
foe Ursula Addington, eldest child of the Right Hon. Henry Addington Viscount 
Sidmouth. 

On the 25th inst, at St Leonard’s-on-Sea, the Dowager Countess of Romney, aged 53. 

On the 22nd inst, at Glazenwood hou-e, Essex, Clarissa, second daughter of the Rev. 
Sir Joho Page Wood, Bart, aged 17 years. 

On the 24th inst, at Granton house, near Edinburgh, Graham Speirs, Esq., advocate, 
She: iff of Edinburghshire. 

On che 25th inst, at Hertford street, Mayfair, the Dowager Lady Beauchamp Proctor, 


relict o: Sir Thomas Beauchamp Proctor, Bart, of Langley park, Norfolk, in her 89th 
year. 
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Literature. 


A Lettrr to tHe Ricut Hox. Viscount Morretu, M.P., on 
the Past, Present, and probable Future Surety or Water TO 
Lospon, and Sanitary Rerorm. By Jonun Loupe Tas- 
BeeNneR. Longman and Co. 


THE writer of this letter supplies us witha history of the efforts, 
many of them vain, which have been made within the last 30 years, 
to procure a sufficient and good supply of water for the metropolis, 
He then advocates obtaining such a supply by means of Artesian 
wells sunk down to the chalk basin, and gives an account of those 
wells already sunk in London, from which we make the following 
extract :— 





en ARTESIAN WELLS IN THE METROPOLIS. 
en Mesers Barclay and Co., the eminent brewers, first sunk their Artesian 
well into the sand-bed only—between the plastic clay and the chalk—they were 
constantly deficient of water. About three years since Messrs Barclay and Co. 
a — chalk, on which peri d they bave received an abundant supply 
; , m 
aoe —— stop pumping, the water rises to the same level in the 
In Covent garden market, Mr Braithwaite (many years ago) sunk a well into 
the sand-bed; but never succeeded in obtaiving an uninterrupted supply of 
water for the ordinary use of the market. Messrs Easton and Amos were 
lately called in and consulted on the s abject, which resulted in their boring 90 
feet into the chalk ; and with the same m:chine y as was before at work at the 
sand spring the market is now efficiently supplied with pure water. 
oo Zoological Society's well in th- Regent’s park was first bored into the 
; and for about two years they had great trouble in getting a supply of 
water: im this case the pipes were frequentiy getting choked with the sand. 
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The well was afterwards bored 40 feet into the chalk,’and an abundance of pure 
water has ever since been incessantly obtained. 

Messrs Truman, Hanbury, and Company’s well in Brick lane is bored about 
100 feet into the chalk, from which they receive a supply of about 108 gallons 
per minute. When they stop pumping, the water rises as high as it did when 
they originally began to pump more that six years ago. 

At the Colosseum in the Regent’s park, Messrs Easton and Amos sunk a well 
into the chalk, from which a plentiful supply of water is received. At this place 
there is no water.in the sand betwe ‘n the plastic clay and the chalk. 

At Berkeley square the same gentlemen have bored a well into the chalk, and 
have there obtained a copious supply of water ; but there is but very little water 
in the sand-bed. 

At the Orphan's Working School, Haverstock hill, they have also bored into 
the chalk, where a liberal supply of water has succeeded. 

The Government Artesian works in Orange street, Trafalgar square, were 
constructed by the same eminent engineers. The wells here are bored about 100 
feet into the chalk; and when the works were first erected, 100 gallons of water 
per minute were pumped twelve hours per day, which lowered the surface of the 
water only four feet. Larger pumps were put into the well in February, last 
year ; since which time 330 gallons, and sometimes 400 gallons, per minute 
have been raised from twelve to sixteen hours per day, and for three months 
during the drought of last summer night and day, which lowered the water in 
the well an average of thirteen feet only, at which level the spring constantly 
supplies that quantity. Messrs Easton and Amos state that if they were allowed 
to erect a steam engine and pumps capable of lifting 1,000 gallons per minute, 
they wou!d contract to supply that quantity from the same well coastantly for 
any given period. 

It is calculated that about 100 wells sunk sufficiently deep into the chalk 
would amply supply the whole of London with water for every domestic 
purpos e. 


The author recommends that the government should purchase all 
the existing plants of the different water companies, and employ their 
water for sanitary purposes; and should sink two hundred Artesian 
wells, to obtain water for potabie uses, borrowing 4,000,000/ to pay 
the expense, aud levying a rate on every house to pay the interest 
on the money, the whole machinery to he placed under her Majesty’s 
Commissioners of Woods and Forests. We offer no comments on such 
a vast scheme, further than to say from what we ourselves experience, 
that we are quite unconscious of any deficiency in the supply of 
water to justify such a vast expenditure, and such a vast extension of 
the power of government. 





Baitish Dirtomacy 1x THE River Prats. Whittaker and Co., 


Ave Maria lane. 


Tue author of this pamphlet takes a decided part against the inter- 
vention in favour of Monte Video, and regards that as having been 
instigated by France, and undertaken in the French interest. He 
overlooks, we think, the original guarantee of the independence of 
the republic of Uruguay by our government, which is the source of 
all our subsequent proceedings. At the same time it is much to be 
regretted that the rival interests of France and England should 
have mingled in the matter, for their common proceedings have led 
to the disgrace of both. We agree with the writer :— 

It must be borne in mind that, in the early years of the independence, the prin- 
cipal returns were made in the precious metals —partly accumulated during the do- 
minion of Spain, and partly from the annual produce of the mines of Lower Peru; but 
that specie has ceased to be exported, for the iast 20 years, from the River Plate; and 
that the natural expansion of their own resources, since they ceased to be 
fettered by the restrictive policy of the mother country, has, in spite of all their 
internal troubles, proved sufficient, not only to meet the increased importation 
of foreign commodities, but actually to turn the balance of trade in their favour, 
and create an annual import of specie—principally gold coin—from Europe and 
the United States. 

If these great strides towards the establishment of sound trade have been 
made in times of almost continual political excitement, and in the midst of 
great insecurity for life and property, it can admit of no doubt that the progress 
would have been immeasurably greater under a constitutional government; and 
it is, indeed, difficult to conjecture, or to exaggerate, the height to which the pros- 
perity to which those repub.ics might, in that case, have risen. 

That a country presenting so fair a field for the extension of British commerce, 
and a people so well disposed to cultivate a friendly intercourse with us, de- 
served the fostering care and judicious assistance of the British government, 
will readily be admitted by all; but it will hardly be believed by any, that, 
after nearly 24 years of diplomatic intercourse with them, the moral influence of 
England, and the estimation in which our national character is held by the govern- 
ment and people of the River Plate Republics, are infinitely inferior now to what 
they were when they rested, exclusively, on the general character of the mer- 
cantile intercourse established with them by individual enterprise, before Mr 
Canning’s recognition of their independence in 1824. 

The result of our diplomatic labours is thus described :— 

After five years of interference, the last two of which have been employed in 
active armed intervention, we have literally accomplished nothing, but the 


ruin of our own and every other foreign trade to that quarter, and a great sacri- 
fice of life and property in both republics. 


Isnot that another proof, coming from a writer who takes a some- 
what different view from us, that our communication with foreign 
countries is far better intrusted to our merchants than our ministers ? 
From our interference in the Piate, nothing but discredit has been 


brought on our country, and nothing but ruin on our merchants 
and their customers. 


—_—_L 


Divine anp Morar Sones ror tae Use or Curtpren. By 
Isaac Watts, D.D. With Thirty Illustrations, drawn on Wood 
by C. W. Cope, A.R.A., and engraved by John Thompson. John 
Van Voorst, Paternoster row. 


Or Dr Watts’s divine and moral songs, which have been amongst 
the earliest lessons taught to millions of children, it would be super- 
fluous to say one word. The merit of the present edition consists of 
the illustrations. Though some of the drawings, particularly of the 
necks of the females, appear erroneous, the wood-cuts in general are 
of a massive bold style, which reminds us of the best days of art. 


It will be an excellent present for the youag, cultivating both the- 


eye and the heart, the taste and the affections. 
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Tue Paincipces or Nature, uexr Divine REVELATIONS, AND A 
Voice To Manxinp. By and through Anprew Jackson Davis, 
the “ Poughkeepsie Seer,” and “ Clairvoyant.” John Chapman, 
142 Strand. 

WE shall refer more to the origin of this book than to its contents. 

“The Divine Revelations of Nature, by and through Andrew Jack- 

son Davis, the Poughkeepsie Sver and Clairvoyant,” is a title that 

challenges at once investigation into the claims of Mr Davis to 
reveal nature to mankind. The mode in which the book has been 
produced enforces the challenge made by the title. It is the pro- 
duction of a youth 21 years of age last August, who has acquired 
some reputation for his mesmeric prophecies, and who dictated this 
book in his mesmeric sleep. He was born of humble parents, 
at Blooming Grove, Orange County, New York, on the 11th of August, 

1826. His parents afterwards lived at Hyde Park, Duchess County, 

in the same State; and he was there employed to look after cattle. 

In September, 1838, his father removed to Poughkeepsie, the chief 

town of Duchess County, and he there worked for eighteen months 

at his father’s trade of a shoemaker. Subsequently he bound himself 
as an apprentice to a Mr John Armstrong, a member of the same 
craft. The straightened circumstances of his parents precluded him 
from receiving any education, except in reading, writing, and the 
elements of arithmetic, He was not a reader, nor frequenter of 
literary institutions; and, till he entered on his “clairvoyance 
career,” he was kept at manual employments, to provide his own, 

and contribute to his family’s, support. In the autumn of 1843 a 

Mr Grimes delivered, in Poughkeepsie, a number of lectures on 

animal magnetism, and he operated, amongst others, on young Davis, 

without any effect. His visit to the town, however, occasioned 
much excitement; and, amongst others who tried their mag- 
netic powers, was Mr Wm. Levingston, a tailor. On young Davis 
visiting his shop, an experiment was made on him, and succeeded ; 

“and the boy exhibited powers of clairvoyance which were truly 

surprising.” After various tests, it was concluded that he possessed 

“the power of interior sight beyond dispute.” This took place in 

December, 1843; and, after a time, “ the boy” informed Mr Leving- 

ston, in his mesmeric sleep, that the great object of his powers was 

to enable him to prescribe for the diseased. His magnetiser and him- 
self soon atterwards devoted themselves to this business, and young 

Davis “was surprisingly successtul.” ‘He also presented ‘many 

novel and highly interesting ideas concerning the nature and powers 

of the human soul, seeming to demonstrate an intimate connexion 
between the present and the spirit world.” 

_ Such valuable qualities, which, ‘rom the vast success and reputa- 
tion speedily acquired by Davis, seemed to have blossomed in a con- 
genial soil, were not to be slighted. “The boy suddenly became 
a subject of general interest.” 1n company with his magnetiser he 

ractised for eighteen months at Poughkeepsie, and towards the 
atter end of the period made frequent excursions to the towns in 

the neighbourhood, at all of which he had patients. In July, 1844, 

Mr W. Fishbough, to whom we are indebted for these particulars of 

Mr Davis, who calls himself a scribe, and wrote down the mesmeric 

outpourings, became acquainted with the seer. In February, 1845, Mr 

Davis formed an acquaintance with a Dr 8. S, Lyon, at Bridgeport, 

Connecticut, and in May of that year it was formally announced that 

‘Mr Davis was soon to commence a series of lectures and revela- 
tions upon subjects such as are embraced in this book.” In August, 
“ Mr Davis, being in thy clairvoyant state, voluatary chose Dr Lyon 
to be his magnetiser during the delivery of this book ;” and Dr Lyon 
gave up his practice at Bridgeport, and removed to New York, “ in 
which city the clairvoyant had decided that the revelations should be 
delivered.” ‘The two gentlemen established themselves in New 
York in August. Mr Davis was much visited by many persons, and 
obtained the means of subsistence by medical practice. At the end 
of November, Mr William Fishbough was appointed by Mr Davis, 
when iv a state of clairvoyance, tv be scribe, to report and pre- 
pare for the press the leciures, which were to commence imme- 
diately. ‘The appointment, though unsolicited, was not undesired, 
and was accepted. Then Mr Davis, while in the clairvoyant state, 
chose three witnesses, the Rev. J. N. Parker, Theron R. Lapham, 
and T. Lea Smith, M.U., “to be present at the delivery of the lec- 
tures, to testify to the medium through which they were given.” All 
these deliberate preparations for a revelation having been made, the 
delivery commenced on November 28, 1845, and the revelation was 
completed on the 25th of January, 1847. One hundred and fifty- 
seven lectures were delivered, the time occupied by each varying 
from forty minutes to four hours, “ and the quantity of ‘matter de- 
livered at a sitting varied,” says Mr Fishbough, from “ three to 
fifteen pages of foolscap, closely writien.” ‘The matter so delivered 
or revealed by the youth Davis, taken down by Mr Fishbough, and 
by him prepared for the press, constitutes the two closely-printed 
octavo volum:s, of 782 pages, of Mr Davis's revelations. 


As Mr W. Fishbough describes minutely the process of revelation, 
we shall copy most of his description for the instruction of those who 
may prefer this short and more than royal road of arriving ata full 
knowledge of all the secrets of nature, to the slow methods of expe- 
riment, observation, and study :— 


@ In the first place, the magnetiser and magnetisee are seated in easy position 

each other. The ordinary manipulations are then performed, from three 
to five minutes being required for the completion of the process. A sudden 
convulsion of the muscles, such as is produced by an electric shock, indicates 
that the subject is duly magnetised, immediately after which his eyes are ban- 
daged to protect them from the light. He then remains speechless for some 
four or five minutes, and motionless, with the exception of an occasional sudden 
convulsion of the muscles. One of these convulsions at length brings him to 
a state of external consciousness, and gives him perfect command over the 
muscles of the system and the organs of speech. He next assumes a position 
inclined either to the right or to the left, and becomes cold, rigid, motionless, 
and insensible to all external things. The pulsations become feeble, the 
breathing is apparently almost suspended, and all the senses are closed entirely 
to the external world. This condition, according to his own explanation, cor- 


responds almost precisely to that of physical death. The faint vital forces still 
remaining in his system, are only sustained sympathetically by the presence of 
the magnetiser, whose system is by an ethereal medium blended and united 
with his own. If while he is in this condition the magnetiser should by any 
means lose connexion with him, the vital movements of the body would cease, 
and the spirit would be incpable of re-entering it, as he himself has informed 
us. In this respect he is different from any person we have ever seen while 
under the magnetic influence. His mind is now entirely freed from the sphere 
of the body, and, consequently, from all preconceived ideas, from all theologi- 
calisms, and from all influences of education and local circumstances, and all 
his impressions are received from the interior or spiritual world. His percep- 
tions, conceptions, and reasoning powers, are now immeasurably expanded. 
His spiritual sight, freed from its material obstructions, now extends to worlds 
and systems innumerable, and he feels that he has almost ceased to be a mem- 
ber of the human family on earth, and is a member only of that great Family 
of intelligent beings which inhabit universal space. He is thus elevated above 
all the narrow, local, and sectarian prejudices that pervade the earth. His phi- 
losophy is only that which is involved in the laws and principles which control 
the Universe and mankind unerringly, and his theology is only that which is 
written on the wide spread scroll of the heavens, in which every star is a word, 
and every constellation a sentence. He associates familiarly with the inhabi- 
tants of the spirit world, and the diversified knowledge cultivated by them is 
rendered accessible to his mind. The associated spirits and angels of the 
“second sphere,” are, as one grand man, in sympathetic communication with 
him to transmit knowledge to mankind on earth, which they perceive the latter 
are for the first time prepared to receive. Thus exalted, he gives forth his im- 
pressions of truth as it actually appears to him, without reference to any of the 
beliefs, philosophies, theories, or sectarian prejudices, that exist in the world. 

Having thus access to all the knowledge of the second sphere combined with 
that ofthe first, such truths as are appropriate to communicate flow spontane- 
ously into his mind, these being at the same time arranged according to a nat- 
ural order of seqnence. As soon as a distinct impression is thus received, the 
spirit returns again to its material habitation, and employs the organs of 
speech to communicate it to those present. A few words only are uttered at a 
time, which the clairvoyant requires to be repeated by Dr Lyon, in order that 
he may know that he is understood. A pause then ensues until what he has 
said bas been written, when he again proceeds; and the passage into and out 
of the spiritual state occurs at an average of about once every sentence. 

His diction is of the most direct and simple kind, and his ideas seem usually 
to be clothed in those words which first present themselves. 

Such is the origin of the “ Divine Revelations of Nature.” It is 
the joint production of the boy Davis in a mesmeric trance, and of 
William Fishbough, reporter and scribe. Our account of the book 
would not be complete did not we explain how it came to find an 
English publisher. With a rare candour, perfect good faith, and 
perfect disinterestedness, Mr Chapman has explained this for us, and 
with much philosophical acumen, as well as much knowledge of some 
kindred subjects, has given us, in the preface, an outline of the con- 
tents of the book. Mr Chapman says— 

There are, perhaps, few English publishers, occupying a respectable position 
in their profession, who would not shrink from the responsibility of issuing the 
present work, not only on account of the asserted nature of its origin—which 
the inheritent conservatism of Englishmen will predispose them to discredit,— 
but also in consequence of the views which the work unfolds, and the power with 
which our present modes of thought, prevailing theology, existing institutions 
and practices are attacked, and the vitiating portion of the influences exposed. 
a” a In introducing the present work to the British public, I should not 
feel called upon to make any remarks upon the views it may contain (though 
there are parts, the opinions and spirit of which I cannot approve) ; yet the history 
of its origin is so extraordinary and important, and the intrinsic character of 
the work so remarkable, that it seems desirable, I should explicitly state what I 
know respecting it, and in what manner I am concerned in its publication. 

The book was brought to me from New York by a Mr Cunningham (an 
Englishman, who has been recently residing in America), who was deputed vy 
Dr Lyon (Mr Davis’s Magnetiser) and Mr Fishbough (his “ Scribe’) to visit 
England, and make arrangements for its publication here. He was provided 
with a duplicate set of stereotype plates, from which the present edition was 
printed, and I was fixed upon in New York as the person who should be re- 
quested to become the English publisher. 

After making myself acquainted with the work, I acceded to the request; 
aud the whole expense of publication is borne by Dr Lyon and Mr Fishbough, 
who will also receive any profits which may accrue after the cost is defrayed. 

Having said so much of the origin of the book, we shall deal very 
briefly indeed with its contents compared to its bulk. The leading idea 
on which Mr Wm. Fishbough seeks to persuade the world that this 
is a miraculous production—a direct revelation from the world of 
spirits to mankind, by and through Andrew Jackson Davis, is, as Mr 
Chapman expresses it, that “in his normal state Davis is an illiterate 
young man, possessing absolutely no knowledge of th: sciences with 
which, in his peculiar abnormal condition, he displays such an inti- 
mate and comprehensive acquaintance.” The value of the “ Revela- 
tion” will depend on how far Mr Davis has advanced the sciences of 
which he treats; and as neither Mr Wm. Fishbough nor Mr Chap- 
man has specified one new or important truth brought to light—one 
real addition made to any science—though a doubtful claim 1s foisted 
on us for Mr Davis having announced, before M. Verrier, the disco- 
very of the new planet Neptune—we must say, that the setting aside 
of the ordinary laws of humaa acquirements, the introduction of some 
miraculous and extraordinary ageacy was uever had recourse to for a 
meaner or more unworthy object. It is a common maxim of good 
taste, as well as good sense, not to introduce your gods till the labour 
to be performed is worthy of their powers; but the inexperienced con- 
cuctors of this book employ miraculous agency to recommend to public 
notice a very wordy and worthless paraphrase of the theory of develop- 
ment to be found in the “ Vestiges of Creation,” of La Piace’s conjec- 
ture as to the origin of the universe, of some other theories of natural 
philosophy, and of the prevalent political doctrines of the communists 
and co-operatives of Europe. \\ hy a supposed revelation and a com- 
munion of spirits by sume mysterious agency should have been em- 
ployed to tell the world what “geological investigators have ascer- 
tained,” and what might be found in the newspapers, we leave our 
readers to conjecture, aud Messrs Lyon, Fishbough, and Davis to ex- 
plain. Something new is revealed to us, though we hardly know 
which most to admire—the hardihood of the following statements, 
or the silliness of calling in divinity to make them. It is said of 
Uranus— 
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No life of any kind exists there; nor own there, until farther condensation 
and development occur. For its atmosphere is of an igneous and carbona- 
ceous constitution, having one three hundred and sixtieth part carbon to one of 

; oxygen. Still, this is not carbon of the natare of that which the primary for- 
-2 mation of the earth developed, and is absolutely unlike any element or gas 

that is known upon the earth. 3 

It has no geological developments farther than the igneous, primary coating 
or crust that now envelope it. But according to the laws of progression, reci- 

ation, and development, condensation of particles will occur, and others 

will be evolved, and thus its surface will yet become suitable for the habitation 
of plants and animals, whose constitution will be firm and powerful. 

The animal and vegetable kingdoms of Saturn are described ; and 
the description of the human animal in that planet is so minute, that 
we regret we cannot, on account of its length, insert it for the benefit 
of our anatomists, whenever they catch hold of a Satarnian subject. 
We must content ourselves with quoting enough to excite the envy 
of our readers, and make them long to become 

THE INHABIT \NTS OF SATURN. 

The perfection of their internal principle far exceeds that of any class of 
human being in our solar system. hey ascociute with the knoroledge of the se~ 
cond sphere! They receive no impressions but those w sich flow from internal 
realities. They are physically, mentally, and moraly perfected. 

They inhabit buildings of an ingenious and peculiar structure, which are also 

beautiful and convenient. These are very large and extensive, coveriug im- 
mense areas of land, like an extensive city among us. There are, however, 
but few of these large and united buildings upon the surface of the planet, these 
being near the equator, where light and heat, which correspoud to interior truth 
and love, are most perfectly enjoyed. 
They form associations according to internal desire. They are not governed 
by the inclinations of the natural man, and therefore take unto themselves 
mates according to mutual inward approbation, and thus they are united in the 
bonds of spiritual happiness and peace. There is no repulsion ever existing be- 
tween associated mates, because love and purity abide with them universally. 

Their minds are sufficiently expansive to comprehend, at a single glance, the 
whole surface of their country. Hence they are conscious of the movements of 
the whole nation. All are united as one brotherhood, harmonising in all their 
interests, though existing in different locations on the planet. Undisturbed 
connexion exists between nation and nation ; and that which constitutes the 

¢ interest of one, constitutes the undivided interest and peace of the whole race. 
This is perceived by internal reasoning ; and this state of things is sustained by 
the approval of their interior principles. Such are the inhabitants of Saturn ; 
and thus are purity and goodness manifested as the result of their perfected 
knowledge and highly unfolded mental powers. 
THE INHABITANTS OF JUPITER. 

They do not walk erect, but assume an inclined position, fraquently using their 
hands and arms in walking, the lower extremities being rather shorter than the 
arms according to our standard of proportion. And by a modest desire to be 

é seen only in an inclined position, they have formed this habit, which has be- 
come an established custom among them. 

Their general characteristics are of a mechanical and intellectual nature, ac- 

‘ companied by ‘strong affections and interior love for each other. They have 
great moral developments ; are submissive, yet firm and decided in all their in- 
tentions and dealings with each other. Their intelligence greatly excels that of 
Earth’s inhabitants. They are existing in a state intermediate between the first 
and second Spheres, in knowledg2 and refinement. 

Similar information is given us of the inhabitants of other planets, 
and as those of Jupiter seem something the reverse of kangaroos, 
those of Mars are bratal and ferocious, those of Venus mere ani- 
mals, and those of Mercury no better than ourang-ou angs. All that 
is not noticed in the sciences Mr Davis has improved by revelation ; 
which, on these points, has enabled him to surpass La Place and 
the author of the “ Vestiges.” 

If the value of the information given us by this new revelation 
is nil, is there anything in the circumstance of its being dictated 
by an unlettered person, to make it marvellous, or even extra- 
ordinary? There is nothing in the whole book—whether it be 
mere trash, like the passages we have just quoted, or more reason- 
; able explanations of things within the compass of human knowledge 
—which might not easily have been supplied by Dr Lyon or Mr Fish- 
bough. There is nothing which Mr Divis might not have learned in 
a few months from the scientific journals and the newspapers of the 
day. The preparations of the two were in progress for months, and 
he must have been a dunce, not to gather some information in that 
time. Supposing it to be the production of Mr Davis, and admitting 
him to be the unlettered person described, there is nothing in it, 
aided as he was by Mr Fishbough and Dr Lyon, which makes it 
worthy of one moment's notice. it is au ill arranged compilation, 
the facts of which are lost in a mass of verbiage. Altogether, a 

oorer book, to have a miraculous origin, we cannot conceive. 

he most amusing part of it is the testimony which Fishbough 
bears to the virtues and ignorance of Davis, and the testimony which 
Davis bears to Fishbough, being in harmony with him aud the sys- 
tem. We have said, we are afraid, mure of the book than it deserves; 
but the Poughkeepsie Seer is a person of reputation both at home and 
abroad, and the miraculous origin ascribed to his book, is likely to de- 
lude a number of weak but well-meaning people. [n some respects it 
falls in with popular prejudices; but the most determined ene- 
mies of the present political form of society must disdain to have a 
cause which they deem righteous supported by any kind of delusion 
and jugglery. : 


* —_—_—_ 


Avustratia Fewix; or, A Historical and Descriptive Account o 

' Settlement of Port Phillip, New South Wales including full — 
: ticulars of the Manners and Condition of the A boriginal Natives, 
with Observations on Emigration, on the System of Transportation, 

and on Colonial Policy. By Wittiam WesrGanta. Oliver and 

Boyd, Edinburgh ; Simpkin, Marshall, and Co, London. 
Awnotuer book about Australia! Our coloaies are at least produc- 
tive of literature, and add to the employment of paper makers and 
printers. Mr Westgarth, though he has been in Australia, has no 
er adventure to narrate, but has improved the labours of 
- ers by his own experience; and of their information and his own 

compiled the preseat work. Its peculiar feature is a fuller 
account of the aborigines than is given in any other of the recent 
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works. In the various chapters relative to agriculture, colonisation, 
transportation, &c., though 
striking to call for remark, or warrant extract. 
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well compiled, there is nothing very 
It is said of 


THE ABORIGINES, 
Though disliking fixed habits or oceupations, they are often extremely 


docile, and, when thoroughly accustomed to Europeans, are frank, con- 
fiding, and fearlessin their manner and disposition. 
times mistaken for a permanent change of disposition, are ever apt to dis- 
appear when opportunity offers. They seem to result from the narrowness 
and simplicity of the mind and ideas. : 
tices, apparently without one regret for the civilisation he was once introduced 
to. 


These symptoms, some+ 


The native falls back into his old prac- 


His usual habits have been in abeyance under a change of circumstances, 
but his mind would appear to have remained radically the same. 

The only instance I have met with having the appearance of a decided 
change of disposition among the aborigines, is one mentioned by the Rev. Wil- 
liam Hamilton of Goulburn. It is the case of a black woman who was brought 
up by the Rev. Mr Cartwright. She was married by that clergyman to a colo- 
nist of the Sydney district, with whom she lived happily for two or three years ; 
but a separation afterwards took place through her jealousy of another female 
who was acolonist. It is remarkable of this native that she would not asso- 
ciate with other aborigines. She bore an excellent character, and possessed a 
degree of intelligence and amount of religious knowledge far beyond those of a 
large proportion of white females. 

The natives are frequently employed on the pastoral stations, and even on 
farms in various temporary labour or occupations of a roving out-door character, 
not altogether dissimilar to their own mode of life. In a few instances they act 
as shepherds. In South Australia and the Sydney district they have been em- 
ployed in reaping grain and picking maize, for which they receive a rate of 
wages, paid sometimes in money, but chiefly in necessaries. Mr Boyd of Syd- 
ney, with unusual success, has succeeded in training the aborigines of Twofold 
Bay, whom he employs in his whale-fishing establishments there, and as sailors 
on board his yacht during short excursions from Sydney. The natives of the 
Twofold Bay district were also on previous occasions employed in the whale 
fishery by the Messrs Imlay of that place, who gave them wages on the same 
terms a to their white servants. They lived in huts, cooked their food, and 
used utensils like others; but after the fishing season was past, they abandoned 
all and returned to their tribes. It isa common practice to have an aboriginal 
boy at the pastoral stations for assisting in tracking stray cattle, and in other 
active occupations. The natives have been of great use to travellers from their 
knowledge of the country, their quick perceptions, and the facility with which 
they find water and the means of sustenance. In their new relations with 
the colonists, no useful department of civilised life appears to suit their dispo- 
sition so well as that of the “ native police,” a force which has been successfully 
organised at Port Phillip. They make no scruple of seizing their fellow- 
natives, and are active and wonderfully intelligent in tracing out aboriginal 
offenders; but it is not always easy to repress their summary system of justice, 
and a chance for chastising a strange or hostile tribe is not to be resisted. In 
this manner a party of these blacks, who attended a late surveying expedition 
into the country towards Cape Otway, had attecked and exterminated the rem- 
nant of a tribe that was met with on the journey. 


The author gives numerous instances of the mutual ill treatment 
of the settlers and the natives. As examples, these may suffice :— 


A RECENT FEUD. 

A melancholy case occurred towards the end of last year in the neighbour- 
hood of Captain Coghill’s st ition on the Murray, where the natives murdered a 
colonist of the name of Beveridge, a youth of excellent character, but probably 
the innocent object of revenge for some previous damage sustained by the assail- 
auts at the hands of his countrymen. The murderers were captured a few 
weeks after the transaction, and as the account is rather interesting, { now 
give it to the reader. 

Three natives had been concerned in this murder; and the deceased, who 
had survived for a short period after their retreat, was enabled before his death 
to describe to his friend and neighbour, Mr Byerley, the persons of his mur- 
derers. In the beginning of November, a month or six weeks after the occur- 
rence, a sergeant of police with two of his men h:ppened to arrive in the 
neighbourhood, and the opportunity was taken of endeavouring to secure the 
criminais. A body of blacks was at this time encamped on the opposite bank 
of the Murray, and the objects of their search, whom Mr Byerley was prepared 
to ideutify, were not unlikely to be found amongst them. The police having 
arrived, the party began with due caution the diilicult preliminary of inducing 
the blacks to venture across the river. This was at length accomplished by 
holding out the temptation ofa gift of food and tomahawks; and, according to 
expectation, the three criminal parties proved to be of the number. About 
twenty-five natives had thus been induced to cross over, and they were all even- 
tually lodged in a hut or dwelling upon the station, and seated around a fire 
where a huge pot of boiling wheat and water had been designedly placed to 
monopolise their attention. The blacks were by no means unsuspicious, and 
had throwa out sundry cautionary inquiries relative to the late appearance of 
the police in their vicinity. The police were of course kept in concealment, but 
the wary natives were still troubled by the presence of several assisting settlers, 
and demanded what the stranger white fellows with their horses were doing 
among them. To these and similar queries it was replied that the police were 
now “ plenty far away,” and that the “white fellows” were in quest of a new 
station, and would give unmeasured quantities of beef, damper, and tomahawks 
to every black who would assist them in finding a suitable tract of country. 
Their Suspicions were thus allayed, and Byerley indicated the persons of the 
culprits by the understood signal of his dropping a piece of bark behind each of 
them. Cords with running nooses were then prepared, and on a favourable 
Opportunity were simultaneously thrown around the necks of each of the three 
blacks. After a hard but momentary struggle they were safely secured, their 
comrades rushing from the hat with the greatest terror and precipitation. 

Phis Was the first stage of proceedings. But the natives, who happened at 
the time to be very numerous in that particular place, had determined on @ 
rescue. This circumstance was fortunately communicated in the course of the 
day by one of the blacks who had been acquainted with the occupants of the 
station, and mow came to inform them that great numbers were mustering 
from the: surrounding country, and that the hut would be attacked before 
“ picciaini sun.” The police therefore remained on the spot, and the culprits 
were properly secured. Every possible preparation was made, by strengthening 
the doors and windows, and getting in readiness a namber of ball-cartridge ; 
and one from their scanty numbers was forthwith despatched to the nearest 
station where assistance could be had, a distance of no less than seventy-five 
miles. By rare good fortune in so remote a location, several settlers arrived at 
the hut during the day, and were promptly enlisted in the cause. 

All was quiet during night; but as the gray dawn of morning overtook the 
watchful inmates of the hut, they soon learne | the correctness of the informa- 
tion so timely afforded them by the friendly black. A party of natives were 
perceived apppoaching with a noiseless but firm step, all arrayed for battle 
with their bodies painted red, and their heads surmounted by emu feathers, 
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The deathlike stillness, and the singular appearance of the advancing foe 
dimly shadowed forth in the glimmering twilight, may be conjectured to have 
formed a scene capable of inspiring terror. Vexation and disappointment 
were evidently expressed in the countenances of the assailants when they per- 
ceived that the enemy was prepared. The attack, however, was commenced. 
The vanguard, consisting of about fifty, was soon followed by the main army, 
which advanced to close quarters, and the battle became mutual. But the 
showers of spears, though launched against the hut with wonderful force, did 
no damage to its inmates, who on their part responded with better effect from 
their firearms, shooting, as opportunities permitted, through loopholes and 
crevices of the building. Great excitement prevailed at one period on the 
occasion of one of the leaders being shot, the natives rushing with savage 
yells upon the roof, and attempting to tear off the bark and rafters, and even 
to descend by the chimney. As the morning advanced, they retired from the 
hut, encamping about 150 yards in front, and making no further attempts 
during the remainder of that day and the succeeding night. Towards daybreak 
of the following morning they were again preparing for war; but at this con- 
juncture the opportune appearance of nine horsemen, who had been collected by 
the industrious emissary of the previous day, induced the natives to abandon 
their designs and effect a speedy retreat, leaving their three companions in the 
hands of their captors. 

There are many other illustrations of the manner in which the whites 
and the blacks mutually deceive and destroy each other, the latter get- 
ting invariably the worst of it, till the whole aboriginal population 
seems likely to be destroyed. It has been driven from Van Dieman’s 
Land, or exterminated as long ago as 1835. The last remnant of them 
was then finally removed to Fiinder’s Island. At that period they 
numbered 210; but in 1842 all that remained of them was 54, who 
still looked with “ # fond recollection to their native land, the lofty 
mountains of which are seen in the remote horizon.” From every 
part of Australia the aborigines are gradually disappearing, and the 
probability is that ina few years there will not be one living memo- 
rial of the whole race. We cannot mourn over their extinct'on, 
though we may over the cruelty and inhumanity by which it is 
brought about. It is in the order of nature that the weak make way 
for the strong. The preference which, as the rule, all human beings 
naturally give to beauty and power, which is the foundation of both 
physical and moral improvement, carries with it the sure annibila- 
tion, however slowly it may be brought about, of the feeble, the de- 
formed, and the ugly. The principle operates in civilised society, as 
well as between civilised and savage men, and it is a hopeless task 
to attempt to reverse this order, and ensure a perpetual existence to 
weakness and ignorance. Much might probably be done to mitigate 
the lot of those who seem destined to perish, because they cannot 
learn the arts by which men conquer nature and live. To avert their 
doom is impossible. Our legislators have meant well on this point, 
as on many others, but their efforts have not been successful. 
Indeed, we are not acquainted with an art in which the failures have 
been so continual and so extensive as in legislation. The ruinous 
bungling of apprentices in all the common pursuits of men is far 
surpassed by the ruinous bungling of those who try, amongst other 
things, to regulate business on the other side of the globe. We quote 
an example :— 

BRITISH LAW FOR THE ABORIGINES. 

The Australian natives have been declared British subjects, and amenable to 
British law. This is an honour and responsibility which has been conferred 
upon them without either their knowledge or concurrence, and it does not 
appear that they have ever been able to comprehend its meaning. They have 
laws or customs of their own with regard to transactions among themselves ; 
but here also, as well as with reference to offences against the colonists, they 
are liable to British law. Their ignorance of the English language prevents 
their ascertaining the nature of their responsibilities, even if they were other- 
wise so disposed. But while the law embraces them in one respect, it casts 
them off in another, as they are legally disqualified from giving evidence in a 
court of justice. On the whole, their case is peculiar, and requires a special 
legislation. 

Most of those who are brought to trial cannot be made either to plead to 

the indictment, or to understand the nature of the proceedings about to be 
taken against them. In this anomalous state of affairs the law remains in 
abeyance, and they cannot be punished at all, Koort-kirrup, a well known 
native of the Port Phillip district, who had murdered one European and 
attempted the life of another, was brought to trial at Melbourne in the begin- 
ning of 1845, and retained in prison for thirteen months owing to this inap- 
plicable state of legislation, and in the hope that, by the assistance of inter- 
preters, the current statutes might be made to bear in eZecting his punishment. 
But these endeavours proved unavailing, and in March, 1846, he was again set 
at liberty. The trial of the murderers of Mr Beveridge came on in December 
of the same year, and it appears not unlikely that this case will be attended 
with a similar result. “It is no fault of mine,” remarked the judge on this 
occasion: “the law prescribes that they are to be tried as British subjects. 
It is my duty to administer the law such as it may be, so long as the Legis- 
lature thinks it proper to interfere.” 
« That is one attempt to give an equal law to the strong and the 
weak, to the ignorant and the knowing, to those who can and those 
who cannot understand the proceedings. Clearly the principle to be 
followed is to couple, as far as possible, moral responsibility with 
power in every individual white man, and encourage him to practice 
forbearance, kindness, and love. By such a method, he might 
make the aborigines useful to himself, and have the notions of hu- 
manity enfore:d by those of self-interest. 

Mr Westgarth’s compilation is very complete. It gives a fair view 
of the resources of the colony, and supplies, in an appendix, much 
valuable matter that might not have been readable in the body of 
the work. It isa well-arranged summary of all the information extant 
on the subject. While he admits that many improvements have lately 
been made in our colonial administration, he sets forth many others 
that are yet wanted. He only expresses the general sentiments in the 
— by advocating additional reforms and complete self-govern- 
men 





Aut Crasses: a Novel. By Mapame Wotrenssencer. T.C. Newby, 
Mortimer street, Cavendish square. E 

A WELL written, interesting story, calculated to raise the reputation 

of the authoress, as well as to please novel readers. A healthy tone 





prevails throughout the book, and most of that which is not story or 
delineation of character is correct, and in the right direction. London 
is the scene of action; and, as the title implies, individuals from 
among all classes appear upon it— from the proud earl and his seduc- 
tive countess to the poor shopkeeper, the beggar, and even the re- 
surrectionist. A great portion of the descriptive part is life-like and 
fresh, but the great event of the story—the destruction ofa will— 
is sufficiently hackneyed. However, there is nothing new under the 
sun, and we are content to meet with old subjects skilfully handled. 
Here is a picture of one of the principal and best described charac- 
ters :-— 

The Earl of Ellersly, on the contrary, considered all the inhabitants of the 
earth beneath the sma'l circle of bis equals, born only to administer to the 
necessities or the glory of the great,—to fight or to labour or to starve, as neces- 
sity required. They were people whom he desired to know nothing about, and 
nothing enraged him more than the idea that his linendraper or his butcher 
might be better educated than himself. He saw in liberality the seeds of uni- 
versal rebellion, and in the spread of knowledge a death-blow to the | 
aristocracy. 

As a set-off to this ignorant and selfish earl, we give the follow- 
ing :— | 

The Duke of Ashbury had been taught, by early poverty, to know the real 
worth of men, and to look with pity and indulgence upon the temptations, the 


wants, and the feelings of the poor, of which, unfortunately, wealth makes 
many men unconscious. The lessons he had learnt from experience he had 
earnestly impressed upon his son, and the acclamations that welcomed the 


Marquis of Teaby on his one-and-twentieth birthday proved that he was univer- 
sally regarded as the poor man’s friend. Yet his philanthropy was bound up 
by no particular doctrines. He was not persuaded that the welfare of the 
people depended on the restoration of the old church system, monasteries, and 
so on; and he well knew how t>» appreciate the jesuitical efforts of a certain 
party to fanaticise the labouring classes, and make them the slaves of an an- 
cient priesteraft and arbitrary power, by persuading them that the liberal no- 
bility and enterprising capitalists are the real enemies aud oppressors of the 
people, from whom nothing but nuns and catholic priests can save them. He 
believed that the poor laws had many faults which merited correction ; but he 
did not assert that, at the present day, the dole dealt out at a convent-gate 
would be a more ennobling method of relief for free-born Englishmen. He 
trusted that, though our social system was still defective, it was progressing, 
and he believed its amelioration would be won by struggling forward, and not 
by returning into the dark wilderness of exploded abuses, through which 
mankind, for the last two centuries, had fought their way with difficulty and 
bloodshed. ip 

We think we have proved that our praise is just, and our readers 
will find, on perusal of the novel, that what we have said of the story 
is equally correct. 
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Pressure of matter compels us to defer the notice of many communications received 
during the present week. 





The Bankers’ Gazette. 


BANK OF ENGLAND, 
(From the Gazette.) 
AN §ccount, pursuant to the Act Tthand sth Victoria,cap. 32, for the weekending 
on Saturday, the 24th day of Dec., 1847:— 
ISSUE DEPARTMENT. 


L. ae 
i 75 ' Gov 100 
1SSUCA seccosresrerseceesereee 25,609,075 } Government debt srrrsrsesererereee 11,015, 
amas , Other securitiesics-..cecccocsssseeee 2,984,900 
Goldcoin and bullion ..... eccosee 10,262,731 
1,246,344 


ad 


Silver DUlliom worssccecsecereeesereee 





25,609,075 i 25,609,075 
BANKING DEPARTMENT. 

L. 
| Government Securities, includ- 


L 
FOPrietors CAPital escessserseseesee! 4,553,009 ! . 
SS gemmentioe ° “ ing Dead Weight Annuity ...11,065,267 


OT. ccoseee ; eve 3,618,579 4065, 26 
Public Deposits (ine g Ex- Other Securities tetnnetecemnaioe Ie 
: , . 756,180 

chequer, Savings’ Banks,Com- NOUOS ...sesseneeerenseesnenessnnensoneres 1786, 
om 1 Gold and Silver Coin sscsssssssese 627,451 











missioners of National Debt, 
and Dividend Accounts) ...... ye 
csccee 8,243,2 


Other Deposits....+0..+.+« 
807,198 | 


Seven Day and other Bille se... 





—_-- 
—— 


86,457,958 36,457,958 

Dated the 30th December, 1547. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 

The above bank accounts would, if made out ia the old form, pre- 


sent the following result :— 

Liabilities. L. as, Assets. 
Circulation inc. Bank post bills 18,630,093 | Securities ..... 
Public Deposits.eccccccerceece-seeee 9,235,978 | Bullion seccsscsocsersroseses 
Other or private Deposits ...... 8,244,203 | 


L. 
eve §27,491,32 
12,236,52 


see seeceeeeee 





y 
7 
6 
sos eeeces 





36,109,274 |] i 39,727,853 
The balance of assets above liabilities being 3,618,579", as stated in the above accounts 
under the head Rest, 


FRIDAY NIGHT. 

Tue preceding accounts, compared with those of last week, 
exhibit— 

An increase of Circulation Of soe -++0000+ 

An increase of Public Deposits Of. -++++- 

A decrease of other Deposits Of s+ +00 +0++00+0 

A decrease of Securities Of reesevcee.cesee soe seevee 

An increase of Bullion Of s+... ees ccerescoeses see reson 


An increase Of Rest Of sreseeceescecesenecseene 
An increase Of Reserve Of cc cceccecec--cscecsecen cerencenvence — seneee 





180,510 





es esessessssssssss 





: 





et 


is 


The above accounts, though much less striking than those which 
we have presented to our readers for some weeks past, are still of a 
favourable character. The circulation shows no alteration worthy 
of notice. The public deposits show an increase of 472,481/, against 
493,5711 in the corresponding week of last year—making the aggre- 
gate amount of this item 9,235,978/, against 10,341,314/ last vear— 
showing a deficiency of ujwards of one million. The revenue 
accounts, which will be published on the 5th inst., are expected to 
show a large deficiency both on the year and the quarter, especially 
in the Customs and Excise; and it is therefore clear that the Chan- 
cellor of the Exchequer will not be able, as was at one time ex- 
pected, to get over the January payments without an advance from 
the Bank on deficiency bills. From present appearances, however, 
the Bank will be able to meet any deficiency that may arise, without 
inconvenience. There is a large decrease of private deposits, 
being 363,773/ on the week. The decrease of securities is less than 
has been apparent for some weeks, being only 112,225/. 

Another very considerable increase of bullion is shown by these 
accounts, being 245,150/—muking an aggregate, in both departments 
of the Bank, of 12,236,526/. A further increase, to a considerable 
amount, has taken place during the present week. From the United 
States the Britannia brings 53,000/, and other vessels about 30,000/. 
Bullion also continues to arrive from Russia overland, and also from 
other parts of the continent. The present week’s accounts will 
show u further considerable increase. The reserve in the banking 
department has increased by 180,510/,-making an aggregate of 
8,413,6311 of notes and coin. 

Gearing upon the probable further early increase of bullion, we are 
advised of bullion having arrived at Vera Cruz from the interior of 
Mexico, on English account, where it remains for shipment, to the 
amount of 6,000,000 dollars, or about 1,200,000/; itis not stated what 
proportions are in gold and silver, but it is understood that the 
largest portion consists of the latter metal. The English steamer 
was expected in a few days, when a considerable portion would be 
shipped for this country. 

In consequence of the reduction of the minimum rate of interest 
charged by the Bank of England to five per cent, the discount houses 
have given notice that they will not allow more than four per cent at 
call for the future. First class foreign commercial bills have been 
discounted freely all the week at 4} per cent; but we have not 
learned that any lower rate has been accepted, It is, however, 
certain, that paper of this class is more than ever scarce and difficult 
to obtain, and it is understood that the Bank does not receive many 
bills. There is, however, no increased confidence observable with 
regard to ordinary trade bills, but, on the contrary, the brokers 
especially look upon them with fully as much caution as ever. In 
consequence of the reduction of the Bank rate here to 5 per cent, the 
Bank of France on Tuesday last reduced its rate to 4 per cent, and 
the Bank of Ireland has since then reduced i's rate on loans to 5; per 
cent, and for discounts of bills to 6 per cent. The advices from the 
United States bring the rate of discount at New York 1 to 1} per 
cent per month, or 12 to 15 per cent per annum; and at these 
rates money was extremely tight. It is impossible that such high 
rates of interest can continue without sooner or later having an influ- 
ence on this market. Such astate of things is likely to lead toa 
forced export of grain, &c., from the United States, and to a greater 
activity in forwarding the cotton crop. The present difficulties ex- 
perienced in tbe money market of the United States are likely to be 
considerably increased by the further issues of Treasury notes, which 
will be required to raise funds for the Mexican war, 

Public securities have experienced a considerable decline during 
the week. The circumstances attendant upon the opening of the 
French Chamber of Deputies—the character of the speech—and the 
personal appearance of Louis Philippe, which tended greatly to con- 
firm the unfavourable reports which have recently been eurrent in 
relation to his health—caused a considerable depression in Paris, 
which has been felt here also. Consols, which opened on Monday 
at 85} to §, have fallen during the week, and close to-day at 85 
to }, having been done at one time to-day at 85. The following 
tables show the opening and closing price of Consols on each day 
of the week, and the comparison of the closing prices of the lea 
securities on last Friday and this day :— 
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ConsoLs. 
Money Account 
Opened Closed Opened Closed 
Saturday ...... Shut Shut sore Shut eons Shut 
Monday ~~ _ ereree 859 aneene 85) 4 
Tuesday . - _ svveve 853 evecee B59 4 
Wednesda _ ° - coveee 858 coves 852 Z 
Thursday .....000 = enpae ce 853 § nooo 85S § 
pee — + (om _ = cross BOS F seeoee B54 4 
Closing prices Closing prices 
last Friday this day 
4 per cent consols, account ... 853 4 covseesse 855 3 
33 a ae —_ TONEY -nreee ae i eereeeese ase 
see eeereecereeessesoeees > 5 
ed cent ae eccececeeces cee 85 6 i ; 
xchequer erececces.s-ceceee 9 12 
Bank St0ck ...cccccccererceersesene 1863 _ ee 
East India stOck ....cccocccsseesee 232 6 2315 
Spanish 3 per cents .......00000008 30 ¢ ; 30) l 
Portuguese 4 per cents ......... 22 3 23 4 
Mexican 5 percents .......... 7 172 18 
Dutch 2% per cents .... ee 55} ; 
— 4 per cents....... sai 85 ? 


We regret to have to announce further important fai ic 
have occurred during the week. In the samdaaas oe 
fg mang have been—Messrs. B. Hartley and Co., of Halifax 
and Messrs. Deaves, Brothers, of Cork, extensively engaged in the 
shipping, timber, and provision trades. This house has hitherto 
— very high, and was considered wealthy. In London the 
ailures have been—Messrs. Job Wright and Co., with liabilities 
amounting to 58,000/, and assets stated at 80,000/.; the greatest 
confidence is felt in the ultimate payment in full by this firm, 


though it is to be feared that a great sacrifice must be made on an 
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important item in the assets, consisting of a cotton mill in Russia, 
where the business is carried on under the firm of Thomas 
Wright and Co., of St. Petersburg; to-day the suspension of 
Messrs. Durant and Mackenzie has been announced, with liabilities 
to the extent of 20,000/ only. The house has chiefly been en 

in purchasing dry goods for the United States. But the most im- 
portant failure of the week, which has also been announced to-day, 
is that of Messrs. Cotesworth, Powell, and Pryor, whose liabilities 
reach nearly 400,0002. They have been largely engaged in the Ame- 
rican, West Indian, Brazilian, and other South American trades, 
and have been extensive shippers of dry goods to all these markets, 
The house has a branch at Manchester, and another at Liverpool, 
It is feared that Manchester, Glasgow, and the manufacturing 
districts will suffer severely from this failure. It has excited great 
surprise, the firm having enjoyed the best credit up to the last, and 
was considered wealthy. 

The share market has been very heavy during the week, and a 
limited business has been done. here is not, however, much al- 
teration in the prices, ‘The comparison with last week of the lead- 
ing lines is as follows :— 

















Closing prices Closing prices 

last Friday this day 
London and North Western... 147 9 147 9 
Midland counties... ccsee 108 9 107 9 
Bri ightons .....+ 00.000 cocsecee 43 § 424 
Great Westerns ceccscsseceeeeee 8 10 prem 79 
Eastern Counties seo-resensee see ooo «159 § 15 & 
South Westerns ....0... eeecceece 48 56 50 2 
South Easterns.....cccscereseeeree 293 305 29 30 
NOrfOlk seorsseceseeres essesecsovocece 640 8 76 9 
Great North of England........ 223 6 cosssonce One © 
York and North Midland ...... 71 3 ecocccsee 79 8 
York, Newcastle, and Berwick 32 3 ecoccsese SS 4 
Newcastle and Berwick ........ 4 5 prem cooeeee 5 6 prem 
Lancashire and Yorkshire...... 10 8 dis ecoccscee 10 8 iB 
North British ......ccccccesssseee 247 53 ecscsseee 244 5 
Edinburgh and Glasgow ...... 42 4 ccrscvese 42 4 
Hull and Selby....ccccerecssesseree 98 100 cossovere 98 100 
Lancaster and Carlisle .....+6 0 ee eeeeeeree eee 
North Staffordshire.:........0.... $ % dis emecosee | f Edis 
Birmingham and Oxford ...... 24 3 ccocccece Bh F 
Birmingham and Dudley 33 4 eee 33 43 
Caledonian . 36 4 352 64 
ADSTGOON ceccccoceccoeccscceseccocce 17§ 154 dis 18 16 dis 
Great Northern of France..... 18 & 13 2 prem 
Comtral ceoccccceccercoccccosccccccce 19 = PYOM 14 9 prem 
Paris and Rouen ......ccceeecereee 34 6 34 6 
Rouen and Havre ..... sonvetocne «18 89 17 18 





Dutch Rhenish co..ccosccereesee 5 46 ecorsseee 3 44 
The exchange on London at New York, on the departure of the 
Britannia, was 110 to 110}. 





ForeigN ExcuanGes.—-Tuesday, Dec. 28.—Not many foreign bills 
were offered to-day ; but. as on the other hand, the inquiry was like- 
wise languid, prices experienced but little alteration. Hamburg sold 
rather better. Holland, Vienna, and Trieste, more offered. 

Friday, Dec. 31.—The supply of bills was again small, Upon 
Hamburg, Frankfort, Vienna, and Trieste, they were in demand, and 
obtained better prices than last post. Paris, Spain, and Italy without 
alteration, Amsterdam worse, and Portugal less in request. 


FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 








Latest Rate of Exchange 
Date. ov London, 
1.25 65 esse Sight 
x ee cssroere Dec. 29 wwf 25 55 eves 1 month’s date 
25 324 er ee : 
; f.25 65 soos 3 days’ sight 
ANLWErP.rccsecerere == 29 sevens { 25 37} 1025 42h case 2 months’ date 
fi.12 07 evcee 3 days’ sight 
Amsterdam oovece — 27 snares { " ort eae Te cited” date 
F mes.13 {1 eoveees 3 days’ sight 
Hamburgh..wwwe — 24 vvowee f 13 ef cae 9 mental ante 
St Petersburgh... — 18 «ove 3794 to 374d cvovre 8 _ 
Big Rcccevccsecesece cco Mov. BT ccoce » 383d to 383d eoeese 3 — 
Vienna cecccccceee © = 27 coves f1.10 evceee 8 - 
Madrid ...ccoccooce Dec. 33 ascoce 48d 30-100 cove 8 — 
New York weccooee —= 8 soe LIOTO DOP p. ct pm ...e0e 60 days’ sight 
1 per cent dis eoccee & _- 
TaMaica oreo vere Nov. 23 wom | + per cent dis eoreee 60 _ 
4 per cent dis ersree 90 ~ 
Havana wvesecssee — 8 sees 14to 15 percent pM s+. 90 - 
Rio de Janeiro... Nov. 12 soos 273d crores 60 = 
Bahia serccoscccccoce Oet. 26 vrvcce 27d esoeee 60 _- 
Pernambuco oor... NOV. 12 cesses 28d everee 60 _ 
Valparaiso......... Sept. 28 00 43¢d ecvoee 90 - 
Buenos Ayres ... Oct. 2 secs 2d everee 60 - 
Montevideo coccee AU. 28 cooces 4id evseee 60 _ 
Batavia scsorserse = 27 srnsee f1.13 seeeee 6 months’ sight 
Manilla ccocscccosce == @ scocce 4s 5d ane — 


6 
30 days’ sight 
6 wae sight 
wie eoseee 30 days’ sight 
4s 444 evosee 6 months’ sight 
to 6 per ct. discount ...... 6 - 
48 4d 4s 43d 6 — 
Is 92d to ls 104 ove 1&2— 
Is 103d to is 10§d 
Is!ld to 4d 
Is 112d to ts LIZA cose 
Is ligdto Is 1lg¥d se. 
4s 4d to 4s 43d 


Mauritius cccossese 


eS 7” 3§ percent pm ss... 


{ to 34 percent dis ....0. 
Singapore seoscoe NOV. 6 cooese { 
3 


Ceylon cecsccccorce Aug. 19 ccocce 
Hong Kong ...00 Oct. 30 cco 


Bombay...ccccoorse NOV. 15 cooves { 
B scecee 
8 cevcee 
Ost, 3B esen 





erecee 





eo. June 
Calcuttarcc.werveeee Nov. 
CamteR ccccseccocce 


6 —_— 

According to sight 

6 months’ sight 
10 months’ date 

6 months’ sight 


eeeree 





Comparative Excuances.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 3! 17s 104d per ounce 
for standard gold, gives an exchange of 25:47; and the exchange at 
Paris on London at short being 25°65, it follows that gold is 0-70 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 435 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13°10; and the exchange at Hamburg on London at short being 
13°119, it follows that gold is 0:80 per cent dearer in London than 
n Hamburg. 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 


Bank Stock, 9 per cent 

3 per Cent Reduced Anns, 
3 per Cent Consols Anns, 
8 per Cent Anns., 1726 

3} per Cent Anns. 
New 5 per Cent... ove 
Long Anns. Jan. 5, 1860 


Anns. for 30 years, Oct. 10, aes 


Ditto 
Ditto 
India Stock, 10 per Cent 
Do. Bonds, 4 
Ditto 


Jan. 5, 1860 
Jan. 5, 1880 


853 4 


ot | Mow 
aa? 
ft i 
¢ 


| 
' 
i 


| 
per Cent 1000/) Christ- ee 
under 1000/ ... mas Day 58 d 


Mon | Tues 


No. of | 


Shares | Dividend 


| 
2,000) 32 108 
50,000\6/ p cent 
50,000\ 62 p cent 
24.000) 13s 6d p sh 
12,000|7s p sh 


Wed Thur | Fri 
186 7} 186 7} 
85 4 85 43 
ot 3 ea 4 803 4 863 6 4,000 34 
8 11-16 '8 RE 11-16 8§ 11-16 |  20,000/68 
| es ree 20,000|5/ p cent 
Dae 4.651/54 p cent 
= “ 5,000) 
| 


\iee3 1863 8 
es & 853 


25, ,000/52 p cent 
1 19000004) 61 p cent 
20,000 58 


‘par 4s d par 


INSURANCE COMPANIES. 


Friday evening. 


| Albion 


eee 


|Alliance British and Foreign 


Do. Marine 
Atlas ... 
British Commercial .. 


5.000 54 pe & bs Clerical, Medical, an :d General Life 


County oe ove 
Crown 


Eagle ... 


English and Scottish Law Life 


European Life 


4/ & bonus Family Endowment Society 


\Freemasons ... 
'Globe .. 
\Guardian 


eee 
see eee 
eee 


| Shares. | 


L. 
500 
100 
100 
50 
50 
100 
100 
50 
50 
50 
20 
4 
20 
Stk. 
100 
500 


wal 


er 
ey 


eSr®onrmunoouwagw- 


wee eee 


—— 


nw 


_s 


2,400 122 p cent Imperial! Fire 

7,500 L2s Imperia! Life 
13,453 ttsh & bs |Indemnity Marine 
50,0 Law Fire 
ie ae 10, Law Life... — 

ss 5 5 20,000 Legal and General Life 
85 , es , 3,900)108 London Fire 


9s 128 p lIs9sp ‘ite P 93 12s p ry 31,000) 10s London Ship 


ie 10,000; Mari 
10s 128 p 9s 12 93 12 9a 12 Os 12s ’ eee arine eee 
. P ide 1dep 10s 142 p 13s ide p il r 10,000\44 p cent jMedical, Invalid, and General Life 


) ] 
nay Sep ep tep estan! nop 25,000|5/ p cent |National Loan Fund 
5,000) 82 p cent \National Life 
30,000/5 pcent |Palladium Life 
ese | ese |Pelican ove 
10,000) 3! p ¢ & bs Phoenix eco 
50,000, 5ipcent |Protector Life 
2,500) 1¢ 5s ‘Provident Life 
200,000) 4s \Rock Life ase 
689,220/ 5/ p cent \Royal Exchange eee 
tee 64l Sun Fire ove eee ove 
4,000) 12 6s Do. Life... eve ° ie 
- 8 10 


5,000) 1097p ct (Universal aad eco 
we | wwe |Vietoria Life . wl oe 
STOCKS. — 


~ LATEST “PRICES 01 OF AMERICAN 


South Sea Stock, 3} per Cent...| 
Ditto Old Anns., 3 per Cent}... 
Ditto New Anns., 3 per Cent} 

3 per Cent Anns., 1751... 

Bank Stock for acct., Jan. 18... 

3 p Cent Cons. for opg, Jan. 18 | ave 

India Stock for opg, Jan. 13 ...! 

Exchequer Bills, 1000/ 3d.. 

Ditto 5004 _ 
Ditto Small 
Ditto Advertised 


5 | 


100 
100 
100 
100 
50 
25 
25 
100 
50 
20 
100 
50 


eee | 


—— 


eee 


li 5s 


esl « | es 


eee ove eee 


had 


= . 
coowooeo! coonaoooooooocoe 


~ Ow 
wSowacee 


— os 
bo Gr bo BS Gr bo DO 


___COURSE OF EXCHANGE, 


eee eee ee 
oe 


coecosessoseso coe osoeomsocoooooo® 


- — 
@eeoococos 


eee 


Tuesday. _ 
Prices | 
printed Prices negociated 
on | on Change 
pee 


Friday. - 


eee eee 


20 
or 


Time printed |Prices negociated oe 
on on ’Change 


‘Change 


eee 
eee 


Stk. 


eee 


12 7 
12 3 
12 7% 
26 30 2 

14 1 i3 
25 85 25 5: 
26 26 25 
26 30 
26 30 
1245 
364 

7 6 
10 23 
10 23 
46 
483 

31 50 
26 30 
sl 
118 poz 
ils 
502 
503 
234 
474 


12 
12 


12 7 12 

12 3 Is 

12 72) 12 

26 30 (26 

141 13 

25 85 25! 
26 20 | 25 

26 30 | 


Amsterdam .«. 
Ditto at sight... 
Rotterdam 
Antwerp 
Hamburgh mes banco 
Paris, 3 days sight ... 
Ditto 
Marsellies 
Bordeaux «. 26 30 | 
Frankft. on the Main! 1243 
Petersburg sil. rd/e.| 364 
Berlin eco dail, | 7 6| 
Vienna eff Flo 10 23 
Trieste do. 10 23 
Madrid °° 46 
Cadiz ... 483 
Leghorn 31 50 | 
Genoa... 26 30 
Naples 31 
Palermo 118 poz 
Messina 118 
Lisbon 503 
Oporto ove 505 
Rio Janeiro ... 234 
New York 473 ' 


100 


Amount in| 
Dellars. | 


26 | Payable. 
26 


1239 


ove eee Dividends. 


cent! 
Sterling 5 


9,000,000 Jan. and July 
11,600,000 


10,000,000! 
4,250,000 
1,800,000 


1858 
1861 } 
1866 
1870 
1868 
| 1848 
1844 


| a | 7,000,000 Feb. and Aug. 
Lissa! | 


1888 3,006,000 Jan. and July. 
| 1863 


1868 | 300,000 April and Oct. 
| 
1850 
1858 
ica} 
{ sos} 
} 


on Alabama ... 
10 i8 | 
10 19! 
463 


10 20 
10 21 
46} 
482 
30 40 
26 15 
393 


10 18 | 
10 19 
464 | 
484} 
31 30 | 
26 5 
394 
118% 
1isg 
52 
52 


Indiana om 





Illinois 
Kentucky 
Louisiana 


eee eee 


AAD a 


Sterling 
Zo 
394 
118} 

| 118% 
5iz 
52 


ao 


a ioe 


eee eee 


0 dsd Sterling 
Sterling 


Maryland... 
Massachusetts .. 
Michigan... 


eee 
eee 
eee 


| vi9 
| 1 


PRIC ES OF FOREIGN STOCKS 


oo Onan 


Mississippi Sterling 


| 
5,000,600) 
13,124,270) Quarterly 
19,000,000' Jan. and July) 
den | 


6,000,000 
| 


41,000,000| Feb. and Aug. 65 


3,000,000\ Jan. and July) 

3,000,000) 197 100 

7,000,000 | 
35'900,000 ‘4 

2,000,000 

4,000,000 ' 


o> 


Mar. and Sept. 


5,000,000 Jan. and July 
2,000,000 May and Nov.' 

1871 
1858 


1850 

1856 
{ 1860 
1854 
1870 
1866 
ls68 
1857 | 
1866 

1870 
1870 
1860 
su 
1851 
1863 
1864 


| 
Sat | Mon | Tues | Wed New York 


Ohio 


Austrian Bonds, 5 per cent. 10 gu. p. £ st. | 
Brazilian Bonds, 5 per cent ... 
Ditto New, 5 per cent, 1829 and 1839 
Ditto New, 1843... 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent 
Chilian Bonds, 6 per cent 
Ditto 3 per cent deferred ... 
Danish Bonds, 8 per cent, 1825 ee 
Dutch 24 per cent, Exchange 12 guilders ° 
Equador Bonds... 
Grenada Bonds, | per Cent ... 
Ditto Deferred 
Greek Bonds 1824-25, 5 
Mexican 5 per cent, 184 
Peruvian Bonds, 6 per cent ... 
Portuguese Bonds, 5 per cent 
Ditto 3 per cent 
Ditto4 percent... 
Ditto Annuities, 1855 ove ove ee 
Russian Bonds, 1822,5 p cent,in £ sterling, 
Spanish Bonds, 5 per ¢ div. from Nov. 1840) 
Ditto ditto ditto 1841 
Ditto ditto ditto 1843) 
Ditto citto ditto 1844 
Ditto ditto ditto 1845 
Ditto ditto ditto 1846 
Ditto ditto ditto 1847 
Ditto Passive Bonds we ove 
Ditto Deferred ove eee “ 
Ditto 3 per cent Spanish Bonds | 
Venezuela 2} per cent Bonds 
Ditto Deferred ove vos] 
Dividends on theabove fuyadicin London. | 
Belgian Scrip, 2} percent ... 
Ditto Bonds, 44 per cent ... 
Dutch 24 per cent, Exchange 12 guilders ... 
Ditto 4 per cent Certificates 
Ditto 4 percent. Bonds .., 
Russian Metallic, 5 per cent. 


ave 
eee - 


Pennsylvania 


South Carolina 
Tennessee 
Virginia ... ove 

United States Bank Shares 
Louisiana State Bank ... 1 
Bank of Louisiana 


eee eee eee 


pe New York City ... eee 9,600,000; Quarterly 88 


ao cent 


:aaedino and July’ 


New Orleans City vce 
——- and Aug. 


Camden & Amboy R. K. Bond 


5 
6 
6 
5 
5 
6 | 
6 | 
0 
8 
5 
5 
6 


F 
f 
| 


Exchange at New York 109). 
JOINT STOCK BANKS. 


: : : 
- : 


as 4 


ve {107 te aetiacienae eat 
ds hes No. of | Dividends 
1s é a ii Shares per annum) 


— 
Oo 
~~: 


“Friday evening. 


eee 


Christmas Day. 


. 
: 
. 


22,500 ove 


| 

_ Australasia 
at ; 20,000 | 52 per ct 

| 

} 

, 


British North American. oe 
Ceylon ove 
Commercial of London eco 
Colonial... ose 
Gloucestershire 
Tonian 
London and W estminster 
Ditto New 
London Joint Stock ose 
Provincia) of Ireland 
Ditto New 
National of Ireland 
National Provincial of England | 
Ditto New 
South Australia .. 
Union of Australia 
Ditto Ditto 
Union of London 
Union of Madrid ... 


} 
} 

| 
| 
| 


. 
> 
. 


5,000 | 62 per ct see 
| 62 per ct 
| 52 per et 
15é per ct | 
| 62 per ct 
61 & 8s bs. 


20,000 
12,000 

4,000 
40,000 
60,000 
20,000 

4,000 
20,000 


evo} 


| oo ose 
61 per ct 
Si per ct 
| 82 per et | 
5/ per ct | 
10,000 | 5/ per ct | 
10,000 | 5/ per ct | 
ove ore | 
20,000 | 6% per ct | 
10,000 oo | 
Paris | penten| Paris — Paris | London 0,000 
Dec. 27, Dec. 29, Dec. 28 Dec. 30 j Bee. 29 Dec. 31 


oe eee) 


1884. 
554 ¥ (552 5 
8 85 48 


on | 


oo. 88 
564 56 
854 : oo é 853 


wee 


eee eee) 


eee 


oe eve 


Ex. 38 1d se 
FRENCH FUNDS. 


} - 


eee eee 


5i per ect eco 
15,000 |. 


eceocoececoeocesoo eoosc! 


DOCKS. 


No. of Dividend 
Shares per annum 


—-—_- —— 


5 per Cent Rentes, div. 
March and 22 ws ove 
Jeurtet teat 

4 i Cent tes 


Friday evening. Shares 


L. 
ove Stk. 
Stk. 
100 
Stk. 


Stk. 


Commercial 7 
East and West India 
East Country 
London as 
Ditto Bonds 
St Katharine 
Ditto Bonds 
Southampton 


" 
xchange — wx. eco 313,4002 4 p cent 
r Cent Rentes, div. ove 6 p cent 
une and 22 December 1,038 3/ p share 

Exchange .. 3,238,201 5 p cent 

Bank Shares, div. 1 January). ere . oe 
500,000 44 p cent | 

7,000 2 p cent 


ore 





ages 


ww 
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THE ECONOMIST. 


The Commercial Times. 


Mails Arrived. 


LATEST DATES. 


On 27th December, West Innes, per Trent steamer, via Southampton—La Guayra, 
Nov. 7; St Jago de Cuoa, 17; Porto Cabello, 18 ; Demerara, 18; Tobago, 20 ; Tri- 
nidad, 20; Jamaica, 23; Grenada, 23; Porto Rico. 27; Jacmel, 25; Antigua, Bar. 
badoes, and St Lucia, Dec. 1 ; Martinique and Guadaloupe, 2; Montserrat, 3; St 
Thomas, 4; Fayal 19. 

On 28th December, Inp1a, per Hindostan steamer, via Southampton. Dates as received 
21st inst. via Marseil es. 

On 29th December, BRazits and Sout America, per H. M. packet Crane, via Fal- 
mouth—Wuenos Ayres, Oct. 2; Riv Janeiro, Nov. 12. 

On 30th December, PeNINsuLAR, per Iberia steamer, via Southampton—Gibra!tar, 
Dec. 20; Cadiz, 21; Li bon, 24; Vigo, 26. 

On 3ist December, New York, Dec. 8, per 4shburton, via Liverpool. 

On the 8lst December, America, per Britannia steamer, via Liverpool—New York, 
Dec. 15; Boston, 16 ; Halifax, 19. 


Mails will be Despatched 
FROM LONDON 


On Ist January (evening), for Bermupa, Nassau, West INDIEs, and GULF oF 
Mexico, ineluding Havana, New Orleans, Vera Cruz, and Tampico; also for 
Honduras, Porto Cabello, and La Guayra (Madeira, Hayti, Carthagena, Chili, Peru, 
Santa Martha, and San Juan de Nicaragua are excepted; mails to these places 
on the 17th of each month only), per Dee steamer, via Southampton. 

On 3:4 January (morning), for GrpraLtar, Matta, GREECE, IONIAN ISLANDS 
Syria, Eoyrrt, and Inp1a, per steamer, via Southampton. 

On 4th Januiry (evening), for Mapeira, Brazit, and Buenos AyRks, per H.M. 
packet, Pewguin, via Falmouth. 

On 7th January (morning), for Vieo, OporTO, Lispon, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

On 7th January (evening), for the MepIT=©RRANEAN, Eoypt, and INDIA, via Mar- 
seilles. 

H.M. steamer Acheron is expected to sail from Plymouth about the 3rd of Jan., for 

Madeira, Cape of Good Hope, Swau River, Sydney, and New Zealand, and will carry 

a mail from the post office. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


| Wheat. | Barley.) Oats. | Rye. | Beans. Peas, 


Sold...ss0eeQrs | 125,034 108,844 25,794} 193 4,104 | 1,452 
sd! s s a 
Weekly average, Dec. 25......)] 53 0; 31 3 21 3] 31 5} 44 
_ _ 52 2/| 30 2167) 38 6 48 
I 5111] 30 5 22 4] 31 42 47 
oar oe ol 22 5| 2 11| 44 49 
Nov. 52.11; 31 2210 | 3210| 44 48 
‘ 54 3; 32 2211] 3210! 45 t1!| 49 


S.x weeks’ average ..... ~| 52 9/ 31 1 22 3] 3110] 43 2! 4710 


—_—— CEO > ———— 


Same time last year ...........00./ 60 0 42 11 26 4) 43 1 45 5' 48 6 


GRAIN IMPORTED. 
An account of the total quantities of each kind of corn, distinguishing foreign ard 
colonial, imported into the principal ports of Great Britain, viz.:— London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee 
and Perth, . 

In the week ending Dec. 22, 1847. 


| Wheat | Barley | 
and | and {Oats and Rye and 
| wheat ee ryemeal 


Indian | Buck- 
corn anc wheat & 
Indian- buck wht 


Peas | Beans 
| meal meal 


flour | meal 
| qrs | ars ek | ars qrs | qrs | qrs 


Foreign ... | 18,553 | 1,000 1,729 | 11,430 | 
Colonial ... , at 


Total ... |{ 19,828 1,600 1,799 | 


1,734 | 11,430 | 7,651 } 3 


es RAP OTNS OE ne Wi ccinniorecenttinsccmseninetsniionescenans 43,448 qrs, 


FRIDAY NIGHT. 

_ The transactions of the week have been on an extremelY 
limited scale, and the important new failures alluded to in anothe” 
part of this paper, have caused business to close to-day with con 
siderable depression andgloom. The grain market, however, con” 
tinues firm, with a steady business for immediate consump- 
tion. The deliveries of foreign wheat have been on an extensive 
scale from the warehouses, and in addition to the regular supplies 
of home grown grain. The high price ot potatoes in the country, 
it is now ascertained, is leading to a greatly increased general 
consumption of wheat. On the other hand, it appears ‘by the 
accounts which we have just received by the Britannia from the 
United States, that the rivers and canals remained open longer 
than had been expected, and that some shipments of flour and 
Indian corn continued to be made to this country, which were 
pay induced by the great scarcity of money and of good 

ills on London. Under present circumstances we may expect 
that every effort will be made to increase shipments from the 
States. In the week prior to the sailing of the Britannia 11.621 
barrels of flour, 4,814 barrels of Indian meal, and 20,000 bushels 
of Indian corn had been shipped to this country. Flour had 
declined in priceyandbest Gennessee is quoted at 6 dollars 25 cents : 
and fair Western brands at 6 dollars per barrel, with the freight 
oe 7 as — per barrel. The exports, ieee. 

not equal to those at the same time last ye; . is 

from the Ist to the 14th =a ——— 


1846 1847 
BIGZ67  ccccccccecce 32,599 


110,026 ° seseseree 55,686 
118,654 see 2,422 
37,787 insiusiie 20 


aii 11,887 1,500 
occ cccanccansasane casas cocce 503 ° 


At Mark-lane to-day, though 


imi the busin ‘ 
limited, prices were well supported. ane Cumenated wee 


(Jan. 1, 


In colonial produce the business has been very limited. The 
sugar market being closed as usual during the holidays the trans- 
actions have been nearly confined to a cargo of Porto Rico sugar, 
consisting of 250 hhds for Ireland at 37s 6d per cwt. In East 
India produce, business has been done to a very limited amount, 
and no transactions of any importance have taken place in Indigo. 


There has been a better feeling with respect to cotton, and more 
inquiry has been experienced both at Liverpool and in this market. 


The comparison of the stock on hand at the end of each of the 
last four years, and the price of Upland cotton is as follows :— 


Stock, Dec. 31 Price, Upland cotton 
bales d d 
903,060 
1,060,570 
voce 545,790 ave 
cccececescoses 451,939 .. eoceces oceccce 


and the consumption of each of the four years has been— 


bales 
ee casa a ee 
1845 eeece cecceccocee se sone 1,146,870 
q 1846 eveccocoee ° eecocenneeees ove 1,174,620 
Tf nut n: e 
The following is the comparison of the receipts, shipments, and 
remaining stocks, at the ports of the United States, made up at 
New York, to the 14th December, and to corresponding dates at 
other ports, by the accounts which we have just received by the 
Britannia :— 
1846 1847 
Stock on hand, Sept. L.ssrcecerereeereverere 97,216 sesesoesseee 197,604 
Receipts since 416,424 cesccseceeee 377,060 
Exports to Great Britain csecccosseeseereee 81,889 cosvereenree 115,680 
— France . 46,592 pean Saee 
_ North of Europe 10,366 22,417 
Total exports to foreign ports ..ceeceeeee T52,716  cserevees 229,593 
Exports to Norther American ports .. 91,050 ~. 77,752 
Stock on hand and on ship board 278,431 ssescverseee 254,590 


The accounts still coofirm those which have been formerly re- 
ceived as to the favourable state of the weather for the crop, 
and the most general estimate continues at about 2,300,000 bales, 
although the receipts are up to the latest dates 39,364 less than 
last year. 

The accounts from the country offer nothing new for remark ; 
being aholiday week the business transacted has been everywhere 
to a very limi'ed extent. 

“The following ofticial return, from the Manchester Guardian, pre- 
pared under the direction of Captain Willis, shows the state of em- 
ployment of the whole of the operative classes, within the borough 
of Manchester, who are engaged in the various descriptions of mills 
and works specified. It is made up to Tuesday :— 

Description of mills, face State of mills &c., whether working on full, 
tories, &c., given con- short time, or stopped 
secutively 
~ Aaa——\ ma 
Total No. working No working 
Number of fulltime, fulltime,with Short 
Classification mills, with full = only a por- time Stopped 


works, complement tion of hands 
&e. of hands 


| 


employed 
Fu'! time 


Cotton mills ...... § g . i: asad 

Silk mills ...ccoees 

Worsted mills ... 

Smallware mills... 16 

Print works ..... 4 

Dye works........ 24 

Machinists 36 

Foundries ......... 18 iit 

Total ‘ 9: 28 

Description of mills, fac- 
tories, &c., given con- 


secutively 
ia A 


Number of operatives usually employed, and 
whether working fu!l time, short time, or 
or wholly out of employ 


—_~ = a A ce nee pee 


o . . 
c ; : Total Number Number No. wholly 
Classification Number of working working out of em- 


hands full time. short time loyment 
Cotton mills .oveoe 28,101 sevceovee 20,172 i 6729 


SUE MRETED cnsotcnce «= BDED cecceesee «1 88D acccocone 5 260 
Worsted mills ... ae BSB. cesncnses 59 
Emallware mills... 1,750 ..ccoccce 1,458 eee -e- eee . 145 
CUMS WIE cere RASS esiccen j saan 26 
Dye works........ - 2,163 55 oo. «= 864 
Machinists.......6. 6,574 nt ‘ 2,394 
Foundries ......00. 1,227 DEO “sisnene ’ "339 


Totals. 44,183 27,469 6,394 10,320 

On comparing this return with that of the previous week, as to cot- 
ton mills, we see that one more has stopped, and two have gone from 
short to full time. The consequent increase in the number of mill 
hands working full time, is 651; there are 1,304 fewer at short time ; 
but, on the other hand, there are 608 more out of employment. Of 
the total works included in the table, four more are now working 
full time, with complement of hands, but three fewer with a portion 
of thehands. There are five fewer works on short time, and four 
more stopped. There are, altogether, 567 more operatives working 
fulltime; 1,770 fewer working short time, and 1,179 more wholly 
out of employment. On the whole, therefore, the aspect of things is 
rather worse than on the preceding Tuesday.” 


Saturpay Mornine. 


We have just received, by express train from Liverpool, the fol- 
lowing additional accounts, brought by the Britannia :— , 


New Orteans, Dec. 5.—The comparative light receipts of cotton 
are either an indication of the ability of planters to hold back, or 
that the crop has been over estiinated—po-sibly something of both ; 
but the extravagant estimates of 2,500,000 bales and upwards are no 
longer indulged in, and 2,200,000 bales is thought a full figure. 































hhds of any description. The barley trade was dull, and to muke sales, holders 
1843 98,536 had to submit to rather lower rates. Beans and peas realised the terms of, 
1844 78,463 the preceding week. Oats brought quite as much money for all good corn 
1845 74,023 with atolerably fair demand 
1846 67,292 ; J : 
BOGE cccetneernmnecenensnents caveman cen nee erp aveneswnenersesengnsemenmmenns €6719 The London averages announced yesterday were:— 
We have 20 ships loading for Liverpool; many have been long on Wheat  «. &y a tes z =. 2 7 . 
the berth, and find a difficulty in filling up: 4 to London, 11 to Barley ww os men oe eo 5.269 33 9 
Havre, 3 to Antwerp, 2to Bordeaua, | to Hamburg, 3 to Glasgow, Vats oe eve oo - “a 1,455 2 9 
2 to Genoa, 2 to Marseilles, | to Trieste, 1 to Nautez, and 4 des- _. “ vee vee “ee ee os - @ 
tination uaknown. Peas ns a a a ne 71 6 1 
es Arrivals this Week. 
rs ‘ te Wheat Barley. Mali. Oats, Flour. 
we STATE OF THE CORN TRADE FOR THE WEEK, Qrs. Qrs. Qrs Qrs Sacks 
as ngiish eavcce §—- BBD ceeeee TyTTO sccece = ceeres EO teers 8,710 
"eae There was a tolerably fair quantity of wheat offered at Mark lane on Mon- foniees., wee be. «eee ati 
eS day by land carriage samples from Kent, but from Essex and Suffolk the 
a supply was only moderate, and the sales were good at the full rates of that = 
“29 day week. The importations of foreign amounted to 3,905 quarters, and : P ; . 
ig consisted of 1,702 from Cronstad, 238 from Hamburg, 1,870 from St Peters- LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
eo burg, and 95 from Rotterdam ; «ll descriptions realised quite the terms of y NING 
a the previous Monday, though the demand ws only moderate. The arrivals FRIDAY MORNING. 












The receipts during the past fortnight are....eccserceseeceserseee 





Prices declined on receipt of the Liverpool advices to Nov. 4, but 
have fully rallied, and strictly middling Orleans is worth 7 cents, 
equal to 4d freight, and 6 per cent exchange to 4}d laid down. 
Exchange on England is still exceedingly difficult of negotiation ; 
and while socapl elas bills are almost discredited, there is only a 
limited demand for some favourite signatures, fur which 8 to9 per 
cent has been paid. 

In grain and flour there is nothing doing for export, the receipts 
being scarcely equal to home use. Flour, 5} to 54 dollars, Indian 
Corn, 55 cents per bushel. Wheut, | dollar. 

Tozsacco.—The new crop is said to be light, and the receipts here 
are estimated at 45,000 to 50,000 hhds. Our supply is gradually 
declining, under low prices. It is thus stated :— 


























of flour were 8,864 sacks coastwise, 7,447 sacks per Eastern Counties railw»y, 
with 453 barrels of foreign: the transactions were to a fair extent, at last 
week's prices for home manufacture; there was a great scarcity of fresh 
American, and such was held on rather higher terms. There was a good 
supply of Brrley ; the sale was slow, and the best malting qualities barely 
supported previous rates, whilst other descriptions receded in value 1s to 2s 
- quarter. Beans were in steady request, and iealised the terms of that 

ay se‘nnight, whilst peas brouglit quite as much money. The receipts of 
oats were 347 qrs of English, 682 per Eastern Counties railway, 76 of Scotch, 



























sale, and le per qr lower; whilst oats were unaltered in value, the supply 
being small. The best dry samples of beans were in fair request, and quite 
as dear. Peas met more inquiry at full rates. 

There was a good arrival of wheat at Leeds: the trade was dull, and last 
week’s currency was barely maintainei; average 55s 10}d on 4,747 qrs. 
Barley was taken off at a reduction of 1s per gt. Oats and beans were in 
slow request, without change in value. 

The deliveries of wheat at Lynn were large, the trade was slow, and 
prices declined 2s per qr from last week; average 51s 44d on 3,841 qrs. 
= was 1s to 2s per qr lower, Lut other articles were without change in 
value. 

Liberal supplies of wheat were brought forward at Lewes, and the 
demand was slow atthe currency of that day week; average 528 11d on 
718 qre. Barley was dull sale, though not lower. Oats were in free request, 
and quite as dear. 

There was a good supply of wheat at Spalding, which realised previous 


























There was a fair quantity of wheat offered at Stockton, which met a mo- 
derate sale without any change in the value of any description: the ave- 
rage was 578 4d on 113 quarters. Barley was in slow request, but oats and 
beans met a fair demand at previous terme. 
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ee aed “stata ae ~~ gene ‘some 1,585 qrs. Barley was rather more inquired for, and quite as dear. Oats 
od ete ae RSS were in fair request at former rates. Some quantity of beans were sold, 
- Venice ... 0000+ 1,550 holders having submitted to lower terms. The averages of wheat at the 
- Barcelona ......... 1,774 neighbouring towne were 563 on 130 qrs at Gloucester, 553 64d on 534 qra 
_ ones eink selmi — at Worcester, and 58s 04d on 614 qrs at Wolverhampton. 
AVANAL 0-000 Oeeeeeeceecccceerseecores conse ow + 






1B47 ccccccccecccese 26,029 cocccccccccccce 85GB cccccccccececce 34 0 tO 46 0 
120 of Irish, and 25,888 of torrign; good corn met a moderate sale at last OO a ORR idan: CL mes Oh te Se 6 
week’s prices, but light descriptions were obtainable at rather lower termes. BOA. crcesecseaccne: IB60S cccccsecenscin. 1,588 46 0t0 55 6 
The arrivals at Liverpool of wheat consisted of 1,036 qrs from Ireland, 1844 + 13,559 sore 1,351 6 to 67 0 
and 21 coastwise. There was a thin attendance of buyers at Liverpool on 1343 serssecsoverees 15,420 0» cove 1,610 0 to 68 0 
Tuesday, still an advance of 1d to 2d per 70 Ibson the terms of that day Mauritius. 
se‘nnight was obtained for the best dry parcels, though damp samples were bags — s. ds. d. 
not dearer. The supplies of flour were 2,370 sacks from Ireland, 41 sacks = eee aeons eee — erences 3B cu = ; 
and 1 barrel coastwise, 111 barrels from European porte, and 2,653 barrels SU cosmreaaet MEE sansncs: sade eomenena ae See @ 
from Canada; Irish was 1s per sack, and 6d to 1s per barrel dearer, though Te csventnes nD Thickscenie: aie nae eae a 
the business done was not to amy great extent. There was some inquiry for eee aa a ye 
malting barley; but having very liitle at market, prices were nominally Bengal. 
unaltered. Beans and peas were in fair request, without change in value. Stock. Price of 
Indian corn was held at an a:lvance of 1s per qr, which checked sales. Oats bags, &c. White per cwt. 
were in moderate request, and rather dearer. adh” 2 4, 
There was a good supply of wheat from the farmers at Hull, which sold 1347 srvacerseseseces see eeesnsees 106,000 senrsesrsaseressrsnsnees 39 to 49 © 
at fully last week’s prices ; average, 523 6d on 805 qrs. Foreign was held on = coos Re ee h4 > = = 
with much firmness, and realised quite as mach money. Barley was dull a ne 133,936 sce * 61 ; = - ; 


21 


trade was very 


There was a good supply of wheat at Birmingham ; the 
inactive, and prices had a downward tendency ; the average was 56s 11d on 


The arrivals of sCnglish wheat at Bristol, were moderate which sold slowly 
without change in the value of any desoription: average 54s 9d on 225 qrs. 
Foreign was in limited request, and unaltered in price. Flour brought pre- 
vious terme, with a dull sale. Malting barley declined 1s per qr, but grind- 
ing was notlower. Beans receded in value 1s per qr. 

There was a large supply of wheat at Newbury, and the trade was dall 
at the currency of last week ; the average was 544 4d on 1,424 qrs. Barley 
was difficult of sale, although offered at 2s per qr reduction, Oats, beans, 
and peaswere likewise obtainable onrather e:sier terms. 

Uxbridge market was very sparingly suj plied with wheat, and not in good 
condition; the sales made were without any material variation from those of 
the preceding week ; average 588 6don 815 qrs. 

At mark lane on Friday there were good arrivals of English barley, and 
of foreign wheat and oats with a limited supply of other articles of the 
trade. Wheat was taken to a moderate extent without change in the value 





The Mincing lane markets being as usual closed, there has been scarcely 
any business done in the leading articles of consumption. 

Sucar.—No sales have been made in colonial, as this week isa close holi- 
day. The market will reopen on Tuesday next, and several public sales are 
advertised: 

Stocks and Prices of West India Raw Sugar in London, at the elose of the last five 
years :— 


hhds tigrees prices percewt 
8 


d. 8. 

















1843 ssccccegeceese 23,280 secccccccccsccccccecs 


70 0 


Refined.—Business was suspended in this market until yesterday, but the 
demand, as usual at Christmas, was inactive; last week’s rates were fully 
sustained: brown lumps have sold at 52s 6d, to pass the standard 53s 6d, 
titlers 523 6d to 553; wet lumps and pieces are in steady demand at last 
week’s prices; treacle continues dull, but we do not alter our previous quo- 
tations.) The transactions in sugars refined under bond are rather limited ; 
but2the market is very firm, English crashed being held at 30s 6d to 81s, 
and 10lbs loaves 358; treacle continues steady at 17s per cwt. 

Corret.—The trade have kept out of the market, and we do not hear of 
any sales worth notice. Good ordinary native Ceylon is quoted at 33s 6d to 
34s perecwt. The total deliveries of Ceylon this year may be estimated at 
154,000 bags, or an increase of 28,000 bags, or 500 bags weekly, 


0 to 


Imports and deliveries of Ceylon Coffee to the 25th of December in the present and 
five preceding years, with the stocks on hand, and price of good ordinary, at 


' |] terms. Beans and oats, although the quantity offered for sale was only came date: 1847. 1946. 1945. 1844, 

_ }]| moderate, were obtainable on exsier terms. bags. bags. bags. bags. 

i At Mark lane, on Wednesday, there were good arrivals of English Imported ...s0000 178,689 secose 141,086 118,892  ..s.0. 111,077 
barley, and of foreign wheat and oats. Wheat was in steady request at Delivered serve 152,382 sever 124,837 sovees 105,413 sss. 81,475 

4 Monday's currency. Barley was slow sale, and taken lower. Oats were eg ae oscoee ao cocece ——. eeeee me 

2 in ® ar. Beans and eas were unchan ® Price, PeT CWE. eee s eoeree Ss to eeeeee 1 Gee esacee 5! my : 

: ae soquest, and quite as des P " ged in Tea.—The market continues steady, with a moderate amount of business 
g doing, at last weck’s prices. Pablic sales are declared ;—1000 pkgs Assam 


for next Tuesday, and 5000 pkgs for the 11th proximo, 


Stock of Congou at the end of December for the last 5 years, - the price of common. 
rice per lb. 
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The attendance at Glasgow was not large, aud the sales of wheat effected 1844 anietine r ¢ to ; 
, |] were at the full terms of the previous week. Fiour was quite as dear. 1845 97,424,000 ceeccsree 0 n® 0113 
|] Oats were taken to a moderate extent at former terms, and barley, beans, 1845 90,042,000  esceccccece 0 y 0 95 
= Rea were without change in value, whilst Indian corn commanded ra- 1846 $ amt ~~ seandeunins . 0 0 9 
r er terms. 1BA7  ccrcccccoreecenscoseresocesees 391,000 — sevees rer eee s 0 8 
; Edinburgh market was well supplied with grain. Wheat was slow sale, The total deliveries of Tea to the 16th of December show an increase on 
- at the terms of last week. Barley was dull, at ls per qr decline, but oats last year’s of 421,000lbs only. Prices at the clove of the jast four years were 
_ |] realised an advance of 1s to 1s 6d per qr for all fine qualities, which were | as follows :— 
2 taken more freely. White peas were 1s per qr dearer, whilst beans barely se a eer’ 
supported the currency of that day se’nnight. 1947 eS tts ote 
4 e weekly averages announced on Thursday were 53s on 125,034 qrs of ee 2 ee eens 2s :3 
g wheat; 31s3d on 108,844 qrs of barley ; 21s 3d on 25,794 qrs of oats; 31s 1d SOE dcicccemiee A GY DD “tcntguniecosinmieien ee 20 
on 193 qrs of rye; 403 6d on 4,104 qrs of beans ; and 44s 5d on 1,452 qrs of 1866 ceocccecssce © 108 8 BS  reccerserrrccrrceme § He 8 8 
Rick.—Holders of East India continue unwilling to sell, although there 
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are buyers to some extent at last week’s rates. Several export orders are 
in the market for common qualities, bat holders are unwilling to make 
salee, and the transactions have been limited. 
Stocks and Prices of East India at the end of the last six years :— 
Price per cwt. 
Stock oe, @. 8. 
sees 107,305 «.. ae ee 
soos AAD - 10 0 to 12 











TRAD noc scenes cererecseeeeresonens 


1843 .ne0e 


d. 

6 

csececee 0 

eoeee eee csceseceees + T5G62 seocesereres vere » 10 @tol2 6 
1865 cveee 42,162 ccocerscecenseeres 13 6to1l7 0 
1846 ..... eveeee i eres | 
1847 ..+.- ctstitoinn DANN cnnce mans 8 8416 © 


SpIces.—There are no sales to report this week. Some trifling orders have 
been executed in common black pepper at previous rates. Pimento is quiet. 


Prices at the close of the last five years:— 






Pepper Pimento 
d. re d. d. 
R46 0.4. DE Ge OP Siscscsctiaees ae if 
1845... <a OE iiecnnns wins 24 to 3 
1844 .... . 2B to 4 . 32 to 43 





BBES cccoreccccencee BG 00 4  covcsoeceeees pncenipaosvess aR OO 

Fruir.—There has been a dewand for currants to-day by the grocers, a3 
it is known that their stocks are moderate, and several sales made at 1s ad- 
vance on last weck’s prices. Valencia raisins are also getting scarce. 

SALTPETRE.—A larze public sile of 3,800 bags being declared for next 
Tuesday, the market has been quiet. 

CocHINEAL.—There is some inquiry by private contract, at last week’s 
rates, 

Meras.—The market is quiet, but the prices show no material alteration. 
British manufactured iron has been sold at a further slight reduction: we 
quote common bars in Wales at 7/ 108 Scotch pig continues flat, at last 
week’s prices. Spelter is firmer, and yesterday holders were demanding 
191 10s per ton, being an advance of 10s. There is more inquiry for Exist 
Indiatin. Straits are held firmly, at 80s to 81s perewt. Tin plates are in 
better demand. In other metals no change has occurred. 

HeEmp.—Some trifling purchases have been made in clean St Pctersburg 
at 36s, but the market is very flat. We continue without a supply of 
Manilla. Jute is very flat, excepting the better qualities. 

Linsrep. A few parcels Black Sea have been soll at steady prices. 
Some Riga and St Petersburg have come in, but the quality being inferior, 
scarcely any is sold. Linseed cakes are quiet. 

O1r.—There has not been much business done in fish, but prices are 
steady. Holders are demanding a further advance of 10s to 20s for 
_ seal, viz.: 291 10s to80/ pertun; straw and tinged is more inquired 
or. A few small sales have heen effected in cod and southern at last week’s 
prices. Linseed is rather easier; several sales having been made at 233 3d 
per cwt; the market is now quiet. No alteration has taken place in the 
value of rape this week. Palm and cocoa nut remain without alteration. 


Prices of Oil in London at the end of the last three years :— 


Sperm. Southern Pale Seal. Cod. 

Za 18s £ s. £ £s £s 

a Bl) = 27 10 to 33 ...006 29 10 woo.. 25 10 

1646 ccccccece 76 © £0.79 © nsvcce 29 O C0 BL ccccce 37 O coors 27 10 

1845 .ccrce cee 76 Oto 8l O...... 24 10 £0 27 reoree 30 0 cooeee 27 (0 
Per tun. 

Linseed. Rape. Palm. Cocoa Nut. 

8. d, 8. d. 8. d. . @, s d. s. a. 

es ie Pe 38 0 ..... 30 0 to 30 6 ..... 62 0 to 63 0 

1R4G ...006 a” © iam © 36 C nccoce 39 0 0 41 0 cece - 4360 44 0 

BB45 ccccce 26 G6 ccccce BBO cover - 30 Oto 3l G6 uu... JL 0 to 33 6 
Per cwt. 


TALLow.—About 10,000 casks have come in from St Petershugh and 
Cronstadt since the 24th instant. The market has been in an unsettled state 
this week, and importers have taken lower rates. Yesterday several sales 
were made in Ist sort St Petersburg Y.C., at 45%; the price for delivery in 
January to March was 44s 6d to 44s 9d perewt. Further large supplies are 
nearat hand. The stock on 27th instant was reduced to 10,100 casks; being 
14,000 casks less than in 1846 ; the deliveries are ste:dy. Yesterday was the 
day was the day of settlement for the tallow contracted for to the end of 
the year. At auction to-day, 146 pps 20 hhds South American were chiefly 
bought in at 418 to 428; 432 casks Australian found buyers: fine 45s to 
46s aE to good 40s to 448; 97 casks Olessa, part suld 44s to 443 6d 
per cwt. 


Spirits OF TURPENTINE.—The market is firm, and holders will not sell 
under 33s to 38s 6d for English drawn. 





ADDITIONAL NOTICES, 


SvuGar.—The home market for refined suvar is rather firmer 


, and in some ins 
6d per cwt more has been paid fi nd in some instances 


xr the lower and twiddling qualities. The bonded is 
rather firmer, and for loaves 6d per cwt advance has been obtained. Dutch—No be- 
_— ~~ as the navigation is clos-d. Belgian remains the same as last week. 

RY Frouit.—The letters from the Levant this day have caused an increased inquiry 


for currants, and an advance is looked for. V 4 ass 7 
also sought afier. or. Valentia raisins and layer muscatells are 





Clearances of Dry Fruit in the Port of London, 
Raisins 

ao A ——$ >, 

Currants _ Denias, Smyrna Figs Almonds 
Valentias, & 
it Muscatells 

- cwt ewt ewt t 
5% _ 25, 1847...00 218,416 ... 118,708 eee ALBI8 soe 22817 ove 20,369 
po treresvereceeeeres 45,845 one 7,563 oe 16,165 4. 1,004 ... 10,228 


Consumption, 1847...... 172,571 n 38 

















111,145 25,653 21,813 10,141 
ranee Ses o8, 1847 :— tous me tons tons tons boxes 
‘ e+» Valencias... 550 
oon car | equalto 3,500 ... Demias..... 600. £80 .. 250 s. 3,200 
, e+ Mus.allsrts 150 55 tons 
an ewt cwt ewt cwt cwt 
an tach SF, 2008 wes 173,869 ... 117,575 eos 39,524 oe 24,839 ... 18,129 
eeccccsnccsesscese | BLLBTI co 8,036 ove 8,889 ... 2,091 os 7,089 
Consumption, 1846...... 161,998 109,539 20,035 22,748 11,040 
Stocks, Dec. $1. 1846:— tons ns | (tems 
3.135 butts ose Welinetas “awe _ 
a cari | equal to 3,600 ... Denias...... 300... 300 .. 45¢ 
47 bris «+» Muscatells 600 
cwt cwt owt 
Jan. 5 to Dec, 27, 1845...406 164,292 ... 110,905 ov 73.041 ... 25.048 eve 17,300 
Exported w..-cceeueee W711 9,950 4. 48,500 ... 3,650... 7.355 
Consumption, 1845...... 149,581 100,955 


24,541 22,192 9,945 


The abeve statement is instructive, and proves a slow, but regular increased con- 








(Jan. 1, 


sumption of all kinds of dried fruit, except figs. The returns may be depended upon, 
Solan extracted from the Custom's Oficial List, published daily. The season for Va- 
lenetas commenced with a large stock of old fruit on hand; but the demand has been 
quite unprecedented, and more sold than ever was known. The im rts fall short to 
date, 500 tons, and muscatells not one half of 1846. The stocks of both it will be ob- 
served are very low. The heavy stock of old currants is much reduced, and from the 
present low prices of the new Crop, a large consumption may be expected. ; 

GReEN Fruit.—The business transacted in this branch of trade has been of limited 
character this week, buyers having secured their supplies previous to the Christmas holi- 
days. The contrary winds have prevented arrivals of oranges which has cansed a slight im- 
provement in the price of those remaining on hand, part of a cargo of Seville China ex 
“* Azores packet.” offered at pnblic sale by Keeling and Hunt was bought in; the price 
bid, not being equal to the importer’s limit. 200 boxes St Michael went at an advance 
of ls tols 6d per box. Chestnuts have met with a good sale at 2s 6d per barrel above 
the figure obrained last week. Other descriptions of nuts dull of sale. Grapes, both 
Lisbon and Malaga, are being cleared off at a heavy loss to the importers. 

SEEDS.—There has been more inquiry this week for canary seed at rather better 
prices, Linseed c mtinues in good reques’, yther articles steady at last week's terms. 

Corron.—A better feeling has prevailed, and a good business has been transacted 
at decidedly hizher prices, and generally is 8d per |b dearer than last week. 

Sales of Corton Wout from Friday Dec. 24th, to Thursday Dec. 30th, inclusive, 

Surat.. ....002,360 s..0. 3 to 2g middling to good fair. 
American... 140 ....27 to 3 middling fair to fair Western. 
Total......-+.2,500 bales. 4 

SILK.—There have been symptoms of improvement this week in the Italian market, 
and some far sa'es have been effected at full prices. 

Hemr aNp FiLax.—Both extremely quiet; not any operations. 

Merats.—During the week the metal markets have presented no feature of inte- 
rest, the demand for all kinds having been on a very limited scale. In spelter, how- 
ever, some business has been done, and the price is steady. Iron is still drooping, and 
purchases can be made on rather better terms. Copper is firm, and in fair demand. 
Io Jead, tin, and tin plates, we have no news to communicate. 

Hipes aNp LeaTuer.—Noi any market was held this week at Leadenhall, being 
the Christmas holidays. Nothing of importance has been doing by private sale, and 
not any alteration can be quoted in prices, 





PROVISIONS. 


The prices of butter remains much the same; market very quiet. The price of 
bacon has given way a little, but it is very c’ear that the quantity on hand, or likely 
tobe produced by Ireland, will not be equal to sustain a much larger consumption, 
which a lower range of prices would surety bring on. The quantity from Hamburg 
am Holland wil! be but trifling. The only country at present able to produce quan- 
tity is America, and there the curing of singed bacon will be confined to one or two 
establishments ; therefore we cannot hive a lower range of prices but for a short time. 

Comparative Statement of Stocks and Weekly Deliveries. 
Burrer. Bacon. 
Stock. Delivery. Stock, Delivery. 

1845 ..cccoree 43,552 cocccscvecce 6, °BB ceorercccce 4,913 coccsocceece 2,528 

1846 . ~ $3490 6,502 soe 7,394 1,665 

1647 cocccerce 18,698 ccovccccccce 6,504  ccccces coves 2,214 ceccecccoece 788 

Arrivals for the Past Week. 

Trish Dutterees cocsccsccsercesccccscoessessveverses 

Foreign do 
Bacon cocscscesece 





sevscvcceccccccccoccocsesececocce 6,974 
secccscsecceeee 13,831 


FOROS ROREER REE RER FER EEE HER SET FER CCE EEE Fee 677 


PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. 





Per quarter. 









s 8 s 8 
Wheat ... Essex, Kent, and Suffolk, red, 1847 .... » 48 55 Old cecoconee 52 56 
Do do White dO sse-occree 50 61 + 50 58 


Do eas 52 56 
DO cccccccce 52 54 


Norfolk and Lincolnshire, red dO .......0008 48 53 
Northumberland & Scotch dOsee.ccccerreseroveeee 48 52 



















0 scsseON sactsssacsonseseonties so 3383 348 NeW soos 33 34 Brank..... 34 35 
Barley ...Grinding -- 26 28 Distilling .. 29 31 Malting ... 32 35 
Malt soc Brow sessees . 51 52 Paleship .. 55 58 Ware ...... 59 60 
Beans ...New large ticks... 34 35 Harrow wooo. 37 49 Pigeon .. 44 50 
Old GO score — 2 BD OO anne 83 BM 58 
POS cccccKATOY cccccccsssceserecsere 40 41 Maple wn. 41 42 84 
| re 40 42 Boilers... 44 45 48 
Oats ......Lincoln & Yorksfeed 2i 22 Short small 23 24 26 
BOO, ARB cncccssericusoretanees pieigincaaione seeeen 24 26 30 
Irish, Cork, Waterford, and Youchall, black 20 21 21 
Do, (ialway 19s 20s, Dublin & Wexford feed 21 22 24 
Do, Limerick, Sligo, and Westport ....0«-see 21 22 25 
Do, Newry, Dundalk, and Londonderry...... 22 23 25 
Flour... Trish, per sack 40s 41s, Norfolk, &C.cccccsoovee 38 39 48 
TRTO8 0c PRDUIREcccccsccasssepstnctensscssicaveccitecsoncsen OO GO WARE on GB SG 
FOREIGN. 
Wheat ...Dantzic, Konigsberg, high mixed and white ccocccscerssesscsersverssvesserre 54 60 
Do do mixed and red  .....0e0 ¥ oe 52 55 
Pomeranian, Mecklenburg, marks, red .. . eocccose 52 54 


Silesian, White ccocccccccceccrcsescesccecesccecoee 
Danish, Holstein, and Friesland, do... 





Do do do, Ted seoeee ion: we we 
DOM DEE csicmbitninineienncas CO iw oe 
Canadian, 008 .:-~<scoscsccsees ihaibsiadhbaaen 44 50 White...... 52 54 
Italian and Tuscan, do sessesseeses ne 50 5&4 DO cccioen 59 & 
Ezyptian ...... iueieinnes themes a 26 28 Fine...000--. 30 31 
Maize ...Yellow.. 26 32 White...... 30 34 


22 25 Malting ... 30 32 


Beans ... Tick8....... ee 35 38 Small... 40 46 








PEAS cocceeWitO cecccccrccsceee sce eee ove reseoseceees coooeee 42 45 Maple... 41 42 
Oats ...... Dutch brew and thick ......-+sese0 . inmate Se Be 
Bnmalan Deed cncses dtc ccscconnencs sosene veeasn ses seeness tim» 2 3 
Danish, Mecklenburg, and Friesland feed . - 20 22 
Flour......Danzig, per barrel 24s 27s, American.... . 2 29 
Tares......Large Gore 468 485, Old 368 405. NEW ...cccccsccceseceece-soseveceesveccecccene 40 40 


SEEDS. 
Linseed .........Per qr crushing, Baltic 45s 478, Odessa 47s 488 Sowing ... 56 60 
Rapeseed ......Per last ¢o foreign 26/ 27/, English 4. 28/ 292 Fine new 30/ 31/ 
Hompseed ..000ePer Gr 1ATZO ssccccssrecccceersesccvecccccccserss 86 87 Small...... 34 35 
Canaryseed ...Per qr 64s 68s. Carraway per cwt..... 37 38 Trefoil ¥ct =15 20 
Mustardseed ...Per bushel, DrOWN sescsscssssersecsecereee 8 10 Whites. 6 9 
Cloverseed ......Per cwt English white new ..eccossssseee 46 48 Red ...000- 36 56 
— Foreign do..........c00e cece 40 45 DO won. & 
Trefoil secccocee = EMglish dO..c.ccccoccscceceeseseceree 18 20 Choice...... 21 23 
Linseed cake, foreign...Per ton 10/ (s to 10/ 10s, English per M 13/ 15s to 14/ 0s 
Rape 0 sscvserscerersere —= 5/158 to 6! 0s, Do per tones. 53158 to 6) Os 









NEWGATE AND LEADENHALL MARKETS. 


Mornay, D cc. 27.—During nearly the whole of the past week these markets have 
been very heavily supplied with both town and country killed meat, the quality of which 
has proved rem irkably fine ; still, however, the general demand must be considered 
active, and really prime beef has sold at unusually high prices, the value of other kinds 
. ae — a. = coldness of the weather having induced the butchers 

sively, good clearances hay 
ee ly. & e been effected. Scarcely any foreign 


Fripay, Dec. 3!.—Owing to the change in t 
waaran eatin ~ a ge he weather, these markets were heavy 


Per 8lbs by the carcass. 
d 


sde ada 
Inferior beef — ose « 3 4 3 6 | Mutton, inferior eve 3 ‘ 3 6 
Middling ditto = «3 8 310 | “— middling ... ..3 8 4 0 
TE. «i as ot 8 4° — Prime = wt 2 6 
Smallditto .. «w. w4 2 4 4 | Large pork wo aw 3 8 4 6 
Veal ws oe ue oe #0 2S 2 fSmallpork we ee OSD 
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SMITHFIELD CATTLE MARKET. 

Mowpay, Dec. 27.—The imports of live stock from abroad into London, last week, 
were as under :—Beasts, 311; sheep, 1,971 ; lambs, 51 ; calves, 125. 

ith foreign stock we were scantily supplied to-day—there being only about 160 
beasts, 700 sheep, and 20 calves on offer, The quality was better than we have observed 
a time past. 

The supply of home fed beasts was small, but there were about 800 head more on 
sale than at the corresponding period in i846. Although the attendance of buyers was 
by no means large, the beef trade ruled steady, and last week’s prices were supported 
in every instance. Prime Scots sold without difficulty, at from 4s 10d to 5s per 8lbs. 

The droves from the northern grazing districts consisted of about 900 short horns ; 
from the western and midiand counties we received 500 Herefords, runts, Devons, and 
Irish beasts; from other parts of England 500 of various breeds; and from Scotland 
120 horned and polled Scots. 

There was a very moderate number of sheep offering, and the quality of that de- 
scription of stock was by no means firstrate. Prime old downs, which were very 
scarce, moved off freely at the extreme rates paid on Monday last, or from 5s 2d to 
5s 4d per 8 lbs; otherwise the mutton trade was steady, at full prices. 

Scarcely any calves were ia the market, and the veal trade was firm, at full prices. 

Prime small porkers moved off readily at extreme currencies, Other kinds of pork 
were quite as dear. 

Per 8lbs to sink the offals. 
d 


sas sdadad 
Coarse and inferior beasts .. 3 4 3 8 | Prime coarse woolled sheep... 4 8 5 0 
Second quality dow. oe 310 4 4) Primesouthdown do .. w. 5 25 4 
Prime large Oxen = «+. oe 4 6 4 8? Large coarse calves ooo oe 8 8B 4 EC 
Prime Scots, &. «+ oe 410 5 OF Prime small do oo wo £6 $10 
Coarse and inferior sheep... 3 8 4 0} Large hogs oe oo & 0 4 G6 
Second qualitydo ... we 4 2 4 6 | Neat small! porkers wo oso 4€ 8 § 8 
Suckling calves, 20s to 29s; and quarter old store pigs, 20s to 25s each. Beasts, 2,337 


sheep, 13,840; calves, 30; pigs, 210. 

Fripar, Dec. 31.—The beef trade was steady, and Monday’s quotations were well 
supported. The primest Scots sold at from 4s 10d to 5s per 8lbs. There were on sale 
233 beasts, 77¢ sheep, and 6 calves, from Holland and Germany. The numbers o/ 
sheep were small; yet the inquiry for that description of stock was in a sluggish state, 
at barely stationary prices. In calves a firm business was doing. The pork trade 
was firm, but we can notice noimprovement in value. Milch cows were heavy, at from 
14/ to 174 5s each, including their smallcalf. Supply at markei :—Beasts 985, cows 123 
sheep 3,313, calves 116, pigs 220, 


SOUTHWARK POTATO MARKET. 


WArTeRsIDE, Monpay, Dec. 27.—In consequence of the contrary winds this market 
has been supplied sparingly; but the trade generally having sufficient by them ef 
former shipments, there was but little demand except for the best samples, which went 
off readily. The following are the present prices :— 
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York regents cececcccererccsesesseres 130 t0140 | Kent blues cecsereceresseessesesseeree 120 tO 150 
York secondary o+...+++ 120 1235] Kent kidneys . -llv 14 
Scotch whites and mixtures 90 106] Kent shaws .... com. © 
Dutch coccccccccscescccccsccessessecce 70 8) | Wisbech regents .... exooee 100)=— 120 
Hamburg...... esccncccoccccccoseccccce 80 160 | Wisbech SRAWS cecccccceccccccccccee 100 0 
Kent and Essex regents sees 100 140 





BOROUGH HOP MARKET, 


Monpay, Dec. 27.~—There is a continued moderate inquiry for the better descriptions 
of hops, which fully maintain the currency of last week. 

Fripay, Dec. 31.—Although we cannot call our market brisk, the amount of busi- 
ness doing in the best hops is improving, and the late advance in the quotations is well 
supported, The middling and inferior kinds—a slow sale, at late rates, The following 
are this day’s prices: —New hops; Sussex pockets, 2/ 163 to 3/ 5s; Weald of Kent, 
ditto, 3/ to 3/ 108; Mid and East Kent ditto, 3/ 5s to 5/ 12s per cwt. 





HAY MARKETS.—Tuaorspay. 


SMITHFIELD.—Meadow hay 2/ 10s to 3/ 12s, Clover ditto 3/ 10s to 4/ 13s, and Straw 
li 4s to 1/ 9s per load. Trade dull, at the above quotations, 

CuMBERLAND.— Meadow hay 2/ 10s to 3/ 15s, Clover ditto 3/ 10s to 4/ 10s, and Straw 
Ii 5sto 1/ 10s per load. A moderate supply, and a sluggish demand. 

WaITECHAPBL,—Meadow hay 2/ 8s to 3/ 12s, Clover ditto 3/ 10s to 4/ 15s, and Straw 
1] 4s to 1/98 perload. Supply good, and trade dull, 


COAL MARKET. 


Monpay, Dec. 27.—Buddle’s West Hartley 22s—Carr’s Hartley 22s—New Pelton 18s 
—Ord’s Redheugh 20s 6d—Wall’s end: —Elm park 23s 6d—Gosforth 233 94—Hedley 
23s 6d—Hilda 23s 6d—Northumberland 23s 64—Eden Main 24s— Belmont 24s—Brad- 
dyll's Hetton 24s 6d—Hetton 24s 6d—Lambton 243 6d—Leasingthorne 24;—Russell’s 
Hetton 24s 6d—Hudson’s Hartiepool 24s— Adelaide Tees 24s 3d —Cowndon Tees 23s 6d 
—Seymour Tees 24s—Tees 24s 6d—West Hetton 23s 6d—Whitweli 21s. 

Wepnespay, Dec. 29.—Carr’s Hartley 23s—New Tanfie'd 18s 64—Ord’s Redheugh 
23s 6d—Pontop Windsor 17s 6d—~South Peareth 1Ss—Tantield Moor 19s—Brancepeth 
18s 6d, and Cowpen Hartley 23s.—Walls end :—Bewicke and Co 24s—Northumberland 
2336i—Bell 24s 3d—Braddyll’s Hetion 24s 64—East Hetion 23s 6d —Haswell 25s— 
Hetton 25s—Lambton 25s—Stewart’s 25s --Whitwell 24s 3d—Hudson's Hartlepool 24s 
6d—High Thornley 21s to 21s 6d—South Kelioce 24s—Adelaide 24s 31—Denison 22s— 
Seymour Tees 24s—South Durham 24s—Tees 24s 9d - Tees Hetton 20s 6d —West Hetton 
233 6d—West Pease 20s—Whitworth 20s—Killingworth 23s—Washington 23s.—Ships 
at market 68 ; sold 60, unsold 8. 















MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay EVENING, December 30, 1847. 


(From our own Correspondent.) 

Our market continues in almost every respect the same as we reported 
last week. On the whole we think there is a little more business doing, 
a great part of the purchases being for delivery in January, and as there 
have been plenty of willing sellers on such terms for a week past, we must 
confess ourselves a little disappointed in the amount of business done ; as 
it may be taken as a pretty good test of the opinions entertainted by buyers 
respecting business in January, whic shows that they do not anticipate 
much improvement ; but as a set-off against this inference, .e may mention 
that the organ of caution has been strongly excited by the long-continued 
succession of disasters that has brought our commerce to its present para- 
lized state, which we hope may be tle means of enabling us for along 
future to avoid, if not altogether, yet to a greater exient, the causes that 
have lead to our sometime past and present miserable condition. The expec- 
tations of our spinners and manufacturers for 1848, as far as we can learn, are 
very moderate, being no higher than that they will be able to get over it 
without being poorer at the end than they are at present. Such moderation 
deserves an agreeable disappointment. We cannot help noticing here a 
fact, which we think exhibits in a very striking manver our present depres- 
sion—it is, that we have not yet heard expressed that jovial and good- 
hearted salutation formerly so universal at this season of the year, * I 
wish you a merry Christmas and a happy new year.” A melancholy “I 
wish you the compliments of the season,” is ail you hear. We sincerely 
hope that the Christmas of 1848 will find us more prosperous and much 
more happy than we are at present. 

The reduction made by the Bank directors on Thursday last iu the rate 
for discounting of one per cent, has not had the slightest effect upon our 
market so far. Avery general opinion prevailed here, and does still, that 
had the change been postponed until Thursday next, it would have had 
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more effect in giving an impetus to business. We think such a space 
of time, which is all that seems to stand in the way of waqualiied arvetea, 
cannot make the slightest difference a fortnight hence. 

We are happy to say that another week has passed over without a failare 
taking place here, and the only one elsewhere that will affect this di-trict 
as far as’we can learn, is that of Job Wright and Co., who are rather heavy 
debtors to some of our machine makers, 

A considerable improvement has taken place in the Liverpool cotton mar- 
ket this week, a large business doze, and prices higher 4d per Ib, and quali- 
ties of American under * fair,” 4d per lb advance has been obtained. The 
improvement is caused by the smaliness of stock, and an opivion that it 
cannot be much increased for some time to come; quite sufficient we 
think to warrant the improvement, and it will cause us no surprise to see 
cotton $d to 3d per lb higher before it is lower. Let us come to figures for 
our reasons for forming such an opinion. The stock on hand in Liverpool 
to-day is 563,530 bales ; last year on the 31st Dee. the stock was 438,970 
bales, showing a decrease of 75,440 bales upon a stock that was considered 
by all to be much too small to admit of prices being kept low; and the accounts 
received to-day by the As%burton from America, are not calculated to 
give rise to expectations that our stock will be increased for some time to 
come. Receipts are 337,643 bales, same period of 1846 they were 376,351 
bales. Exports to Great Britain, 108,848 bales ; 1846, 63,855 bales. To other 
foreign parts, 102,149 bales; 1846, 68,246 bales, Stock on ship board, 
232,886 bales; 1846, 263,859 bales. 

Such we consider to be good reasons for cotton continuing firm, if not 
higher, during the next two months at least ; and we may add that stocks in 
the hands of spinners and manufacturers are very small indeed ; and may 
we not hope that our consumption will increase considerably with the pro- 
gress of the new year, 

The Bri‘annia was reported off Holyhead to-day at 3 o’clock by telegraph. 





RocuDALeE, Dec. 27.—There has been but little business transacted in the 
flannel market to-day. Between Christmas day and the new market, which 
is always the first Monday after the 6th of January, there is always 
little doing. Notwithstanding the limited demand for wool, prices are well 
maintained. 

HAuirax, Dec. 24.—This being holiday time, and the market being held 
this week off the usual day, the attendance of manufacturers has not been 
large : but there have been several merchants, chiefly Jews, on the look-out 
for job lots in fancy goods, and about as much business of that sort has been 
done to-day as last Saturday, but at prices from ten to fifteen per cent be- 
low the cost of production. The closing of the navigation of the Elbe, from 
frost, has suspended shipments of yarn to thit quarter, and increased the 
dulness of demand before existing, which is also aggravated by the holiday 
season. Little is doing, or likely to be done, before we enter upon the new 
year. Prices are too low to admit of reduction. A little more his been 
doing in wool, and Lincolnshire wethers, as well as middle hogs, have rea- 
lised a small advance. Other sorts are not in better deman?. The continued 
scarcity of short wools, owing to the limited proluction, tends rather to in- 
crease the tightness of the market. 

IIUDDERSFIELD, Dec. 28.—The business to-day has again been of an im- 
proved character, Several parcels of superior broads and doeskins have been 
made up, There were some new patterns of very good fancy woollens, for 
the spring trade, which met with ready sale. 

Lreeps, Dec. 28.—This being the last market day in the year, the 
business done at our cloth halls to-day has been very trifling. Nothing is 
bought, except for immediate want, and speculative bargains are quite out 
of question, We fear this characteristic of trade will not change in the early 
- of the new year, and that it will take a few months longer 

fore the prevailing tightness gives way to a more elastic state of our 
commerce. 











LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 


As payments for cotton purchased this week do not fall due until the new year, there 
has beena pretty good attendance of spinners since [uesday week, and a fair demand 
for the supply of their immediate consumption. The sales were not, however, of suffl- 
cient extent to relieve holders who were still under the necessity of selling not only 
their old stock, which is held at considerable expense, but also the recently imported 
new cotton, which being of good quality, had depressed the va!ue of the finer descrip- 
tions o? American fully {d per 1b. Common sorts were less plentiful, and prices closed 
steadily on Friday. Brazils were in moderate request, and somewhat lower, particularly 
in Macaios, 500 bales of which were sold at 53d perlb. Egyptian and Surats con- 
tinued steady. The improvement in the demand from the trade had steadily advanced 
up to the close of yesterday’s market, and, as it has been a good deal directed to com- 
mon qualities of American, an advance has been obtained of fully §d per lb, aud sellers 
held more firmly. Other descriptions remained without change. 

The sugar market has continued steady, and for strong brown descriptions, which 
are scarce, the demand has been good, and full prices obtained for British plantation. 
East India have sold at slightly lower raves. The sales of foreign have been unim- 
portant, and prices have been easier. Coffee remains without improvement. In spices 
the sales have been confined to 100 bags black pepper, at 24d per Ib, and a smali lot of 
Jamaica ginger at 55s per cwt. Rice has continued in fair request, but pricesare lower, 
for 200 tierces Carolina !93 6d to 20s 6d per cwt have been obtained ; of 6,000 bags of 
Bengal, yellow cargo brought 839d to 9s 3d, small broken 9s 9d, and middling to fine 
white 12s 6d to 14s 6d per cwt. 

For tea, both biack and green, previous prices have been obtained, and a fair amount 
of business transacted in the early part of the week. New season congous at from id 
to 2d lower. Since Friday, however, the market has been inactive. 

ARROWROOT.—The sales are 70 chests, at 3s per cwt decline. 

AsH£s.—Small jots, about 29s for ashpots, and pretty fair demand. 

Dyewoops.—The sales consist of 100 tons Campeachy logwood, at 6/ 10s to 7/ 5s, 
300 tons St Domingo, at 4/ 12s 6d, 40 tons Savanilla fustic, at 4/ 7s 6d to 4/ 10s, 10 tons 
Zapote, at 4/ 15s, 25 tons Lima wood, at 11/ 10s, and 29 tons smal! Nicaragua wood, at 
8/ 10s per ton. 

Favit—Dried.—We have a good demand for currants and raisins, and the deliveries 
have continued in the same increased ratio that they did in the early part of the 
month ; there is no altera‘ion in price to notice in currants or Valencia raisins. Mus- 
catels are getting scarce, only one parce! of layers in importers hands. Sultanas are all 
out ofthe market. Turkey figs moveoff but slowly. Green.—There has been a good 
supply of oranges, ana several cargoes of Lisbon and St Michaei’s have been scid at 
former rates. We have had a cargo of Messina lemons, half of which have sold ac p:e- 
vious rates; this article seems to be in better demand. Nothingdvingin nuts. Grapes 
are in improved demand. 

Gvuano.—There has been a good inquiry this week, and 7/ 5s to 7/ 10s has been 
realised for Ichaboe of fine quality. 

Gum.—At public auction 73 chests gum‘arabic sold, with spirit, at from 13s to 25s; 
middling to fine bold 49s to 66s. 

Lac Dy&.—A sinall lot sold at 63d per Ib. 

MaDDER Roors.—Some parcels have been disposed of at 40s per cwt. ; 

MoLAssges.—With the exception ofa parcel of Mauritius at 17s the sales are unim- 
portant this week. 7 

O1Ls.—Sales of olive, moderate ; and palm from 27s to28s. Pale seal, rather higher, 
293 asked, 

Provisions.—Butter dull and and inactive ; fine qualities, however, being scarce, 
have been firmly held. Bacon is more inquired for. Not so mach doing ia cheese 
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Lard continues scarce, and is again dearer. Beef is in retail demand. Rather more 
doing fi pork. 

rn dees lots of common American, at 2s 34. : 

SALTPETRE remains very high, worth about 32s. Small lots nitrate, lls. 
Spigits.—The sales this week are chiefly East India, of which 300 casks have been 
sold at 1s 7d to Is 8d per proof gallon. . 

Tosacco —Sules to the present date, this month, very small, about 590 hhds, con- 
sisting of even proportions of Virginia and Western ; the former, principally leaf, taken 
for Ireland ; the latter, str ps, for home consumption. Price as before. 
TuaRMERIC.—500 baskets Bengal were disposed of at 15s per cwt. 





ENSUING SALES IN LIVERPOOL. ; 
Wepwesvay, Jan. 5.—!60 bag- flour. 50 bags flour and meal. 150 bags Indian corn. 
70 bags Indian meal. 30 bags rice. 50 bags wheat. 43 bags cotton. 109 chests 
gum arabic. 750 bags myrabolams Also a qu antity of indigo, nitrate of soda, 
shumac, gambier, oilcake, linseed, ropes, rags, gunny bags and mats, seal oil, sugar, 
and molasses, scrapings, &c.. jute, yarn, brandy, wine, vinegar, &e. ; J 
Fraipay, Jan. 7.—592 pieces, measuring 19,732 feet, red pine timber. 653 pieces, 
measuring 36,016 feet, yellow pme timber. 76 pieces, measuring 4,215 feet, oak 
timber. 93 pieces, measnriug 2,651 ft elm timber. 51 pieces, measuring 2,131 ft, 
ash timber. 1 piece, measuring 62 feet, hecmatic. 2/ ,200 pieces barrel staves. 
5 pieces, measuring 1684 fret, basswood. 1,479 pieces and 58 7 end pieces staudard 
deal ends. 4,421 pieces standard staves. 962 pieces heematic railway sleepers 
500 bags ginger. 150 barrels acd 100 bags pod pepper, 25 casks and 5 boxes gum 
copal. 18,864 pieces hecmatic railway sleepers. 
Wepwespay, Jan. 12 —50 bales hors+ hair. 
Tavunspay, Jan, 20.—801 bales fine dressed Egyptian flax. 
WOOL. 
(From our own Correspondent.) ' - 
© All descriptio:s continue dull, as is nsual at this time of the year; but there is more 
inquiry, which Jead us to expect a better demand after the turn of the year. 


LIVERPOOL CORN MARKET.—FRripay, Dec. 31, 1847. 
o sn “(From our own Correspondent.) 

With a very frm market, anda fair business doing, there hasbeen no apparent 
change in the price of grain or flour since Tuesday. This morning, being the last day 
in the year, we had nearly a holiday market; few country buyers attended, and the 
business transacted was only on a very moderate scale, but at the extreme rates of 
Tuesday for every article. 


METALS. 
From our own Correspondent. 

There is still but a very limited demand for any kind of manufactured iron, and 
prices in consequence are still on the decline. In Scotch pig iron there is no change 
to notice, and as the stocks are much reduced, and a moderate demand exists, the 
market is tolerably steady at former quotations, at 46s to 503 for No 1, according to 
brands, 45s 6d for mixed Nos, and 45s for No 3 cash, f.0.b.at Glasgow. Other metals 
without alteration. 





COTTON. 
(From our own Correspondent.\ 
LiverFooLt, Fraipay Evenine, Dec. 31. 
We have had a fair amount of business done in cotton to-day by the trade, at firm 
prices. Sales of the week, 9,000 bales. 
oe 


FOREIGN MARKETS. 





Havre, Dec. 27.—Cotton—We have had a continued demand for inferior 
qualities of old cotton, and full former prices have been paid for these, whilst 
better sorts are rather lower ; the week closes flat. Sales, 6,660 bales; pre- 
sent stock, 38,500 bales, against 23,000 bales in 1846, and 42,500 bales in 
1845, Coffee—Little business has been done, but prices are firm. Sugar— 
Higher; 200 casks have been so!d at 59f for the standard quality, which last 
week only obtained 58f. Rice—Quiet; about 40 ticrces new Carolina have 
been done at 29f. Indigo—The sles this week amount to 67 chests Bengal 
and 5 boxes Java; the former at from 4f to 6f 70c, the latter at from 6f to 
7f25c. Tallow—Russian Y. C. on the spot ¢8f 50c to 69f; for delivery in 
the course of the month 100 casks were sold at 67f 50c to 68f 50c, and for 
January 50 casks from 65f to 65! 50c. Wheat—No transactions have taken 
place in this market, tl.2 last Moutivilliers average price is 57f per sack. 

ANTWERP, Dec. 27.—C. ff-e—Brazil continues in demand at former rates ; 
there is, however, in general but little offered for sale, and the transactions 
during the past week hardly amount to 2,000 bags. Sugar—Very little doing. 
Rice— Without inquiry. Cot'on Prices are unaltered, but sales only insig- 
rong Wheat and Rye—Home-grown without alteration; foreign rather 

tter. 

AMSTERDAM, Dec. 27.—Coffee—The transactions remain of little im- 
portance, prices did not undergo any variation; the season prevents busi- 
ness. Sugar—Our quctations are the same, about 450 hhds Surinam were 
sold at 173/ to 233f. The refined market is calm, and no transactions of im- 
portance were made. Indigo— Without much doing prices; remain, however, 
steady. Cochineal—Nothing passed in this article. Dyewoods—Without 
alteration. Madders—The good and middling qualities of this year’s crop 
were in rather better demand, and prices fully supported. Spices remain 
the same, also fruit. Rice showsa better appearance ; the consumption of 
this article is increasing, both owing to the low prices and to the advance of 
foodin general. Rapeseed for direct delivery without doing; linseed calm. 
Corn.—The frost which fell in since our last report checked business in 
wheat and rye almost entirely, aud confined the trade to the customary 
transactionsfor home use. Nothing was done in oats. Barley the same. 
Buckwheat fetched former prices. 

HAMBURG, Dec. 25.—No transactions worthy of comment have taken place 
in our colonial market. Coffee remains firm, whilst Sugar shows a downward 
tendency. Our navigation is closed. The money market is rather easier, the 
current rate of discount being 49 per cent per annum. 


NEW YORK, Dec. 15. 
AsHEs.—Pots are quite active for shij ment. Sales at 5 dolls 50 ¢ to 
§ dolls 62}. Pearls are quict and dull ; sales at 7 dolls. 
Corton.—There is a betcer feeling in the market. The advance of dc is 
sustained, and the demand is good. The sales are 1,000 bales a dav. 
Fiovr.—The mark«t is quiet, at a slight decline. Sales of pure Genesee 
* . 7 om 4 estar, Oswego, and Troy, 6 dolls 6c to 6 dolls 25c. There 
ut little doing in Southern, Meal is selling freely 
Sask erie v S selling freely at 6 dolls 50¢ to 
Grain. —~ Genesee wheat will command 140, and Ohio mixed at 130 to 140. 
There is an active demai.d for corn for export, sale of 30,000 bushels West- 
= — = at 74 to 76; yellow, 77 to 78 dolls ; new corn at 66 to 68c. 
ies of rye at 84 5c. > ; : 
— me @ to Sic. Oats, Northerv, at 4¢. Southern 41; Jersey, 43. 
Provisions.—Beef is very dull, the stock } i 
4 q jarge and accumulating, Pork 
is = neglected. Cheese at 6c to 7c. Lard has fallen, sales eteet at 83.9 
OLASSES.— Sales of New Orleans molasses, new crop, in bbls, at 28c. 


Wee a, Enelich linseed is selling at 24c, and American at &8c to 59c. 
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Rice.—Sales of 200 tierces at 3 dolls 624c¢ to 4 dolls. 

SeEep.—Sales of linseed at 1,35. 

Frurr.—Malaga has fallen to 1,50 a box. Sules of Turkey figs at 10¢ to 
lic. 

LEAD,—Prices are declining , sales at 4,25. 

SuGAR.—Sa'es of 100 hhds New Ovleans at 49 to 54. 

TALLow has declined. Sales at 8e to 8} ¢. 


LAD 
MISCELLANEOUS. 


West Inp1a CoLoxtes.—A memorial of the West Indian Committee to Lord 
John Russell, and another from the association in Brook street, have been printed 
by order ofthe House of Commons. The committee ask for—A differential duty 
of not less than ten per cen’ on slave grown sugar; encouragement of free im- 
migration from Africa; the liberation and seti\lemeut of captured Africans ; more 
effectual measures for the covrcive suppression of the slave trade; loans to en- 
courage drainage, &c ; the reduction of the duties on rum to an equality with 
those on home-made spirits ; permission of distillation from sugar, and leave to 
bring their produce to the home market in any the most eligible form. The as- 
sociation ask: A reduction of the duties on free-labour sugars; the placing 
of the productions of the British colonies on the same footing as the cor- 
responding productions of the mother country; the abandonment or modifica- 
tion of the present system employed for the suppressiou of the slave trade, and 
the affording of facilities to legitimate commerce on the coast of Africa, with the 
well regulated immigration of Afric ms into the colonies; the attention of the 
British cruisers against slavers to the Spanish and Brazilian ports. 

STATEMENT OF SUMS VOTED AND EXPENDED FOR RELIEF AND IMPROVE- 
MENT IN IRELAND.—This account shows that the sum of 10,342,500) was voted 
by parliament since Ist August, 1846, for relief and iraprovement in Ireland. 
Of this sum, 7,815,552/ has been expended as follows: 4,814,0002 in labour 
relief; 1,676,000 for food relief aud fever hospitals ; 31,052/ advanced to par- 
ties for land improvements; but applications have been received for 1,763,000, 
and Joans have been sanctioned to the amount of 609,0002; 339,0002 has been 
expended in the formation of railroads, and 21,0001 more has been appro- 
vriated, and will be expended by the 5th of July, 1848 ; 250,000/ has been lost 
in commissariat operations, and donations to the amount of 19,0002 have been 
made to relief committees by order of the Lord Lieutenant. The total amount 
of money which has yet to be expended is 2,016,448/. 

Post-OFFricE Norice.— The Brazilian Post-office having consented to with- 
lraw the charge which it had imposed on newspapers trom the United King- 
jom, delivered in Brazil, on and after the Ist of January next, no charge will 
be made in the United Kingdom on British newspapers posted in accordance 
with the usual restrictions, addressed te Bruzil, when conveyed by packet ; and 
in like manner Brazilian newspapers addressed to the United Kingdom, and 
brought to this country by packet, will be delivered free from postage. 

MACHINERY (CUBA AND Brazit )—A return shows that the declared value 
of machinery and mill-work exported to Cuba from this country was 6,5727 in 
1844; 4,807/ in 1845; 16,200/ in 1846; and 17,6641 in 1847. The declared 
value of the same articles e .ported tu Brazil was 17,505) in 18443 17,1801 in 
18451; 19,091lin 1846; and 35,123/ in 1847. 

FOREIGN GRALIN.—In a parliamentary return recently printed we are shown 
the quantity of grain that has entered the country under the operation of the 
Act of 9th and 10th Victoria, cap. 22, commonly called the Corn law Repeal 
Act. It appears that since the passing of that act, up to the 5th of November 
last, 7,229,916 quarters of wheat and wheat flour (chiefly foreign produce), 
1,159,348 quarters of barley and barley-meal, 2,438,799 quarters of oats and 
oatmeal, 267,875 quarters of rye and rye-meal, 306,304 quarters of peas and 
peas-meal, 579,141 quarters of beans and bean-meal, 4,313,418 quarters of 
Indian corn and meal, 45,995 quarters of buckwheat and meal, and 491 quar- 
ters of beer or bigg, were imported and entered for home consumption in the 
United Kingdom—making a grand aggregate quantity of all sorts of grain 
amounting to 16,341,282 quarters. 

PuBLic INCOME AND ExpenpDITURE.—A return thus headed has just been 
published ; it shows us that the public income in the year 1844 amounted to 
58,590,217/, and the current expenditure to 55,103,6471, leaving a surplus of 
8,486,570; thatthe income in the year 1845 amounted to 57,602,268/, and 
the expenditure to 53,873,063/, leaving a surplus of 8,729,205; and that 
the income of 1846 amounted 10 58,437,891/, and the expenditure to 55,583,023/, 
leaving a surplus of 2,854,868. Thus in the three years a gross surplus of income 
over expenditure amounting to 10,070,643/ was realised. 

Pension To Capt. Marryatr.— The good service pension at the disposal of 
the Admiralty has been given to Capt. Marryatt, C. B. 

AvbIT OF RAILWAY AccounTs.—Amongst the parliamentary papers issued 
was Lord Monteagle’s bill to provide for a more effectual audit of railway ac- 
counts in certain cases. The first clause empowers shareholders to call on the 
directors to submit the balance sheet fur the examination and report to a special 
auditor. The second clause is the copy of the requisition of the shareholders to 
be transmitted to the Commissioners of Railways, who are to appoint auditors 
under this bill. The third clause states that the auditor is to have fall power to 
inspect and examine the accounts kept by every railway company, whose pro- 
ceedings he has toinvestigate of the various sums received or expended. He is 
also empowered to call for any vouchers or ot!ier evidence he may deem neces- 
sary ; and also to examine into all matters as touching the balance sheet, with 
the view of reporting his views as tothe profit or loss which may have arisen in 
the course of the period to which such balance sheet relates. The fourth clause 
directs the auditor to prepare his report in duplicate, one of which is to be trans- 
mitted to thecompany and the other to the Railway Commissioners. The next 
clause enacts that the report shall be laid before the next ordinary meeting of 
such railway company, and shall be open to the inspection of the shareholders. 

WESTMINSTER SCHOLARS’ PLAY.~ Although the holidays have commenced 
some time since, the Ade/phi was played 0: Thursday for the fourth time, that 
Prince Albert might witness the performance. The ground of the passage was 
covered with matting, and the 12 almsmen, with lighted wax tapers in their 
hands, were ranged on each side to receive the i!lustrious visiter, 

Tae Coast DEFrENcés. ‘\e aie enabled to state, upon the best authority, 
that a commission appointed by the Master-General of the Ordnance, conristing 
of Lieutenant-Colonel Hardinge, K.H., cirector of the laboratory department ef 
the Royal Arsenal ; Lieutenant-Colonel Colquhoun, of the carriage department ; 
and Major Sandham, R.E., has been sittivg for some time at Woolwich, to con- 
sider the subject of extending the coast defences, and of strengthening the exist- 
ing lines of fortification. In pursuance with instructions the commissioners 
have visited the whole of the eastern, southern, and western coasts of England, 
and have inspected every place where they have judged it probable that a 
hostile fleet would, in the event of a war, attempt a landing. An extensive 
correspondence has also been opened up with the various pilots at the outporte, 
with the view of ascertaining the spots where it would be practicable for am 
enemy to attempt alanding, even in flat-bottomed boats and launches, in order 
that the whole of our coasts may be effectually guarded against the possibility of 
asurprise, The report of the committee will be referred to the Master-General 
when completed.—Dai/y News. 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


The prices in the following listare 
carejully revised every Friday ajsternoon, 
by an eminent house in each aepartment. 





LONDON, Faipay Eygnineo. 
Add Five per cent to duties, éxcept spirits, 
ao and timber. 
Ashes ~~ ree 
First sort Pot, U.S.pcwt 30s 6d 3is 0d 
ys Ee te 30 6 31 0 
First sort Pearl, U.S... 36 6 37 0 
Montreal. ...0,--se0- 36 6 37 0 
Cocoa duty B.P. 1d p lb. For 2d. 
Trinidad eoooss Percwt 38 0 48 0 
Grenada ....--se0e--- 38 O 46 0 
Para, Bahia,&Guayaquil 30 0 42 0 
Coffee duty B.P,4d plb, For. 6d 
Jamaica, triage and ord, 
per cwt, bond... 25 0 40 0 
good and fine ord sconce @ 9 84.6 
low to good middling 58 0 80 0 
fine middling andfine 85 0 128 0 
Berbice and Demerara 
triageand ord.......000. 25 0 35 0 
good and fine ord.... 38 0 48 0 
low middling to fine.. 48 © 65 0 
Ceylon, ordto good .... 32 6 34 0 
super and plan kind... 38 0 78 0 
Mocha, fine ...-.....- 66 0 82 0 
cleaned garblied...... 50 0 63 0 
ord andungarbied.... 35 0 45 0 
Sumaita eee .ccccceece 28 0 24 0 
Padang cecocecsssesee 29 O 28 O 
Batavia .osccccsccsccee 27 8 45 O 
Manilla wccocccsess-ss 30 0 36 0 
Brazil,ord to good ord.. 25 0 28 0 
fine ordand celoury.. 29 0 32 0 
St Domingo .......... 27 9 30 6 
Havannah, ordtogdord 25 0 30 0 
fine ord and coloury.. 32 0 60 0 
Costa Rica ....se...05. 29 0 50 0 
La Guayra .....se000.. 28 0 60 0 
; Cotton duty free 
s Surat. Eatabaenonigaer an 0 22 0 33 
¥ DORE, <.cccsesceeccss © 8 8 BH 
Madras .ccccccsescese O 8 OO 42 
POENAM ccccccccccccee 8 GEO F§ 
Bowed Georgia .....-0. 0 44 0 6 
New Orleans .....005.. 0 44 0 6 
Demerara .eccseeseses 9 9 O O 
St Domingo ...eco.ss» 9 09 0 O 
ROR eccocacecsee © 8 0 HR 
GMINA cccccece: coon 9 O 0 O 
Drugs & Dyes duty free 
CocHINEAL 
Black woes perib 5 09 6 9 
GHIVGE cccctiicccccce £ 2 & P 
Lac Dyk 
DT ..cccoeeee perib 110 2 3 
Other marks ........ 09 4 2 6 
SHELLAC 
Orange .-......pewt 45 0 52 0 
Other sorts.......... 30 0 39 0 
TurmMeERIC 
Bengal...-. percwt 14 6 17 6 
China ...... ice Se Uw SS 
Java and Malabar... 13 6 18 6 
TeRRA JAPONICA 
Cutch,Pegue,gd, pewt 16 0 17 0 
Gambier ...... escooee 9 O 10 O 
Dyewoods duty free 
Locwoop aa #e 
Jamaica.......perton 40 4 5 
Honduras wiscccscocoee 5 & 5 15 
Campeachyieeresseeeeee 70 8 0 
Fustic 
Jamaica.......perton 510 6 10 
CUDA cccccecccccocccccceee B10 9 @ 
NicaraGcua Woop 
Lima .... perton 13 10 15 0 
Other large: solid eos 10 0 13 0 
Small and rough .... 9 0 10 0 
Saran Woop 
Bimas ........ perton 13 0 15 0 
Siam and Malabar .. 9 0 12 0 
Brazit Woop 
Unbranded... perton 18 0 50 0 
Fruait—Almonds 
Jordan, duly 25spewt,i s Jt gs 
DOW wccceseeeces 15 10 10 
Od cccccccccccsccossee O O O O 
Barbary sweet,inbond 2 5 276 
DICER cco cce cee cee ces cee 16 L377 
Currants, duty 15s per cwt 
Zante & Cephal,new 118 O 0 
Patras, new ......00480 118 %2 2 
Figs duty 158 per cwl 
Turkey,new,pcwtdp 113 319 
GMM ccvccccccccceseee F1S 8 
Plums dusty 20s per cwt 
French... percwtdp 4 0 10 6 
Imperial cartoon, new 7 7 99 
Prunes, duly 7s,new dp 110 11% 
Raisins duty 15s per cwt 
Denia, new,pewtdp 110 112 
/ Valentia, et mm be. 
eee eee ree eeeree ree 0 0 0 0 
Smyrna, black, newn 0 0 0 0 
TEd Ches, sccveeeee 0 0 O 0 
Sultana, BOW eevecdesceee 3 16 310 
Muscatel, new sve 2 2 3 10 
Flax duly ee £s £58 
Riza, P «eseperton 44 0 52 % 
St Petersburgh, 12head 0 0 0 0 
9head © 0 0 0 
Friesland ..........5. 45 0 55 0 
Hemp 441ly free 
St Petersb, clean, pton 36 0 36 5 
outshot OOSOCR Cee Hee eee 34 0 Cc 0 
halfcleaned ........ 2910 30 0 
Riga, RUine ....0000-e00e08 87 10 28 0 
\ anilla, free sesrvesseceeee 38 0 40 0 
Bast Injian Sunn........ 15 10 ‘7 0 
Bomb ry vroccereerevererssere (8 0 28 0 
TALC ceccecccecseccs wccceseee 16 8 16 © 
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Miden—0z & Cov, per ® sds : | Seeds sdeda 
BAand M Vid.dry 0 4 0 © | Caraway,foreign, pewt 32 0 0 
Do. & EE 03 0 % English liens 38 0 PH 0 
Brazil, “aryeaiied anaes : 3 : - Glove cssseeee POFQE 0 0 0 0 
SBesscee ow Over, Ted «+. percwt 32 0 
Salted wre 0 2 0 2b i oe ; ; 
Rio, dry .cocceees m @ & @ 58} 0 
Lima & Valparaiso, sary 04 0 5 | Linseed, foreign... per qr 48 0 
Cape, salted wuccseee 0 16 0 3 | English 0.000000 00 00 
New South Wales wee 0 1f 0 28 Mustard, brown.. -p bush le 0 12 0 
New York ccccccccccscccseee @ 8 0 23 | white Retina 8 0 12 0 
East India .. 0 4 © 9 | Rape per last of 10 qrs £30 0£34 0 
Kips, Russia, dry ......... 0 8 0 9 | Silk duty free 
S America Horse, — 6 6 10 0 Baulesh, &c. ... per 8 6 ll oO 
German ......... do 9 0 ll 0 Gonates ssececccsoneme 7 6 12 0 
Indigo duly free Cossimbuzar .....000000 8 6 13 0 
Bengal . oe om B10 5 6 Comer colly o.. s+ 00000000 6 l4 0 
Oude .o..00.0 wee 1 3 8 7 | China, Tteatlee .cicscce 10 6 16 0 
Madras . ~ 1 2 4 1 | Raws, Lombardy, Ist... 18 0 20 0 
Manilla...... 0916 Do Qnddo .. 14 0 17 0 
CArrACeaS wserseessereeeee 3 0 4 3 | Fossombrone ......... 17 0 20 0 
Guatemala ........... wo 1 9 310 White Novi......s000008 18 @ 20 0 
Leather, per ib Naples Royals, istqu 17 0 18 0 
— _— -. 30t040B 0 831 0 Do Qnddo 15 0 16 0 
! - 50 65 101 4 Bologue osesscccsessesseee 15 0 17 0 
English Butts 16 24 O11 1 ; Tyrol .... non 8 @ | 4 
do 28 36 «61 21) FrERCN cccccccoccccccccecee © @ 6 O 
Poreign do .. 16 25 010 1 2 ORGANZINES 
do 28 36 +O 931 4 Piedmont, 20-22 .....22 0 23 0 
— sees = = . 5 : : Do 24-26 21 6 22 0 
o tee | Lombardy, 20-22. 0 22 0 
do - 80 100 2 a2 Do , 28-30 .. 0 20 0 
Dressing Hides.....cceoe 0 8 1 1 French, 24-26  ccocerese 6 0 0 
Shaved do ..... coos O 9 1 2 | Tram, Lombardy, 22-24 20 0 22 0 
Horse Hides, English 010 1 2 Do 26-2819 © 20 0 
do Spanish, perhide 8 915 6  Barurias—Shortreel... 9 0 13 0 
Kips, Petersburgh, per }h 1 0 1 23 Long do Oy ae Sy ae a 
do East India ...... eo @ 91 4 PeRSIANS . 8 0 9 O 
Metals—COPPER Spi aan on, Gut 5 
ces— MENTO uly 58 
semen —_ &e. HOlL 0 0 per cwt... perlb bond 0 3 0 4) 
Bottoms... 00 c00 coneee ® €¢-4 PEPPER, ‘aan Gd p lb 
Old . we 0 94 0 9% as 
Tou b ‘aake.. ioe "98 . @ 6 Black—Malabar, half- 
a p ton wer 8 8 et heavy & heavy bd... 0 24 0 3 
one eee cee eee | ' 9 
IRON, per ‘tom £e £a\ a ee : 3 ; =f 
Bars, &c. British... 8 0 8 5 White eed to Sac... 0 34 0 7 
Naibrods scorers 9 O O 0 ee phe . 
i 1010 6 0 GINGER duty B.P.58pcwt, For. 10s 
aon “Oi a & Bengal, percwt...bond 25 0 50 0 
7 eae } EP ccsece woce 2 0 
Pig, Nol, Wales. 310 410 | Jumeqee se 28 910 0 
Bars, &¢. .... ooo 710 0 @ | Basbadees 32 0 36 0 
Pig, No.1, Clyde wwe 210 0 0 Cas. Lionea duty B.P.1\d p tb, For 3d 
Swedish. in bond...... 1) 5 11:10 as ei 0 
LEAD E ie 18 0 0 01 ord to good, pewt...bd 60 0 70 
sheet ton—L ug, pig 906086 | fine, sorted.. cee 78 © TH 0 
sccccce oe } fd 
red lead .......... 1910 0 0 | Curnaman duip B. P. ad 8s 
White do .....eeee. 2810 O 9 escond .. = 20 33 
patent shot........ 2010 O 0} thied and i ordinary. — £2 ee 
Spanish pig,inbond 17 0 17 5 | gyoy £8, duly 6d, per Ib 
STEEL, en in ans = ™ 10 | Amboyna &Bencoolen 1 2 2 0 
ver ut faggots es 0 | Cayenne and Bourbon 0 6 0 7% 
SPELTER, for. perton 18 15 19 0 Mace, duty 2s6d, perlb 2 3 3 6 
TIN duly BP. 3s p cwt, For.6s | Nourmercs dut 9 6d 
; y 286 
English blocks,pton 82 0 0 0 ungarbled, per Ib 4... 2 3 4 0 
Se seeces = 7 2 } shrivelled andord..... 1 0 1 6 
Straits do........ 61 0 82 0 |Spixits—Rum duty B. P. 7s 10d p gall, 
TIN PLATES, per box | For. 158 4d 
Charcoal, 1 C ...... 288 0d 29% Od| Jamaica, 10 to 20, OP, 
Coke, 1C.. .24 0 24 6 per Bal..sweedond : ; : : 
Molasses du/y B. ‘P. bs 3d, For. 7s 6d = - 40 ses 2m a4t*ses 
West India, dp,perewt 15 0 19 0 | Rene —" 10t0200P Lil 2 2 
Refiners’, forhomeuse, fr!17 0 24 0 ‘sean an to Bi cde 
Do export (on board) bd 17 0 18 0} SS earner 
Oils—Fish se al Leeward L, 5Uto 50817 1 8 
Seal,pale, p252galdp29 6 29 5 Bengal, proof, witheer, 1 6 0 0 
Brown and yellow...... 2410 27 9 | Brandy duty 15s pgal 
lat brands, 1838.....0. 510 6 0 
SPermM ....ceccccceeerseeeee 80 O G1 O | 1839 510 6 0 
Head matter wesc 81 0 81 10 Seinen 
Claman 8 S| ann 2 8 > 
Sou hSea .. . 2510 32 8 | oer se 2 eS 
Otive, Gallipoli... per ‘tun 44 0 44:10 . tg 
Spanish and 3° Selly wees 42.0 42:10 | Vintage of oe : : ; 9 
Palm .. — tor 30 0 3010 G ea BAS see eee ons 2 2 - 
Cocon Nut vescecvsssesneee 60 0 63 0 PROVE wercenereceece ® @ 
Seed, Rape, pale eins Se oe ee Extra fine cocccsccsccocee 3 0 3 2 
Linseed wectscsseseneeee 23:10 23:15 | Sugar duty B. P. 14s or 16840 p cwt, 
Black Sea ......... pqr 45sGd 468 Od | _ For 20s or 238 44 
St Petersbg Morshank 0 0 0 0 | WHI,BP br dp, pews 38 0 35 6 
Do cake, p 1000, 3lbea 132 5s 13/108 MIdAlING  sovseiesevsenee 36 6 3B 6 
do Foreign...perton 8 0 16 15 ZOO and fine... 39 6 45 0 
ge: Gb. nsccccunanee 0 610 Mauritius, brown .. cccccccee 27 8 34 6 
vision yellow .. “ ~ 55 6 38 0 
— eh duty paid. good and ‘fine yellow. «. 39 0 47 @ 
Butter—Carlow.....++-++0» 0 1003 0 Bengal, Dresesessscsssocseee 29 0 32 6 
Cork... ccccccccocccccscccese 86 @ 923 0 YOMOW revevccccccrrssrseeee 3S O 38 O 
Limerick ....00-++--e00008 86 0 90 O WHILE seveceseverseseerrere BY 0 48 0 
reisland, fresh .........104 © 106 0 Madras, brown ......+.+. 27 0 30 0 
Kiel and Holstein, fine 94 0 104 0 | yellowand white ...... 31 0 47 0 
Leer... s0s 0000 0 86 0 | Java, brown and yellow 35 0 41 0 
American & Cana 0 00 grey and white ........ 42 0 47 0 
Bacon,singed—Waterfd. 64 0 65 0 Manilla, brown.. -- 36 0 37 0 
Limerick ......000s00000 0 0 0 0 yellow and white evens 58 0 44 0 
Hams— Westphalia ...... 70 0 76 0 | a n and ace = : ~ : 
Lard—Waterfordand Li- | WHILE... 00 ree eee : 
merick bladder ...... 84 0 88 0 | Pernam, brown an! t yel 34 0 38 6 
Cork and Belfast do... 80 0 86 0 | white ...... . 39 6 45 0 
Firkinand kegIrish.. 0 0 © 0 | Bahia, brown ‘and yellow 35 0 39 0 
American & Canadian 48 0 56 0 WEED ccccscccrccsenceseene 46 6 46 O 
Cask do GO wvuee 48 0 52 0 | Havana, brown & yel.. 35 0 45 0 
Perk—Amer.&Can. pb. 76 0 80 0 ik ocean = ; = ; 
ANFCTIOT ssseresereeeseeee 60 0 70 0 orto Rico, ow an mi 6 
0100 0 good And fiN@sse 39 0 45 0 
Lnferior co sce csceeesee ses © 8 © | REFINED duty Br. 18s 8d or 21s, 
Cheese—Edam .....+00 44 0 e 0 For. 268 8d or 308 neta 
GON sovesssseeceresereeee 42 0 0 | Bounty in B.ship, percwt, refined single 
Canter ...serscsessseseeeeee 20 0 24 0 174, double 20s, tomes i4s . 
AMmeTiCAN cicecesseeseeee 42 0 60 O Do loaves, 8 to 10 Ib free 553 Od 68s Od 
Rice duty free until lst March, 1848 Equal tostand,12to 141b56 0 58 0 
Bengal, white, percwt... 10 6 16 0 | Titlers, equal to stand 53 0 53 4 
MAdras oes serseecresee cee eee 6 ll 6 Ordinary lumps,451lb.. 51 6 52 0 
TAR cccccececcererrecccrcese @ @ IF @ PieCES 2. recreesesesesseseeese 40 O SI O 
Sago duty 6d per cwt. Bastards ccocceseceesccoceeeee 27 0 39 0 
Pearl, FOF WRecrverereeoren 15 © 22 O | Treacle vecsesscose- 17 0 24 0 
PIOUL oe sseeserseccererseeeee 25 0 26 0 | In bd, Turkey lvs,lto@# lb 40 0 48 0 
s ewt 31 0 32 6 6 ID LOR VES sevcersceccereeese 35 6 36 O 
tp tre P 
TAB seossceresceseseee 30 0 31 6 10 1D dO cccccccssserevreee 34 6 35 0 
Wiraats or Sopa .... 12 0 12 6 B41 GO creccswnenenen HO 8 @ 
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SUGAR—REP. conta.ba 


. 


Titiers, 20 to 28 |» 


ress 3 

Lumps. 4 to 43/b.. an 
Crushed . wove «. 30 
No. 2 cevececesess SO 

Dutch superior . see 30 
| 

No. 2 eee ces 27 
Belgian crushed, No.1 29 
No.2 28 

Pieces 1.4.2... . 24 


SEE sinitiesiceioniccnsn 20 


Tallow 
Duty B.P. 1d, For.1s 6d p cwt 
N. Amer. melted, p cwt 43 
St Petersburgh,new YC 45 
IN. ©. Wales ccccceccccccecs 49 
Taxr—Stockholm, p bri... 17 
Tea duty 2sid 
Bohea Canton, per Ib, dd 0 
Congou, ord and com ... 
middling to fine ...... 
Souchong, ord to fine... 
Pouchong .«..++++ 
CAPER o0- vccce weeee cov cees 
Pekoe, Flowe ry.. 
Orange .. eee 
Twankay, ord to “fine ee 
Hyson Skin 2.0.0 cove 0 
Hyson, common ......... 0 
middling to fine ..... 1 
Young Hys0nie.......0s0008 0 
PUI Perial secscccesccscereerene O 
Gunpowder coscee 0 
Timber L 
Teake, Afr. duty i0spld 11 
Oak, Que. duly ls pload 7 


0 
0 
0 
0 
0 
0 
0 


0 


Fir duty B.P. 1s p load, For.2 


Riga 
Dantzic a* 
Swedish «. 
Pine, Quebec, red.. — 
yellow wo. 3 
Miramichi & St John's 4 
Wainscot Logs, l6ft..each 5 


-perioad 4 
. Memel.. 





4 
3 
4 


Lathwood duly B.P. 1s, For. 328 fm 


Memel, &c. . fm 9 


Deals duty B.P. 2s p id, For. 1l 6a 


Getle, l4ft Sin by 9 ... 30 


Stockholm ... 00.00 see00e 28 
Quebec yellow pine 
first quality ...s.h. 17 
second do 12 
White spruce...... 120 18 
Dantzic deck...... each 0 
Staves duly free 
Kaltic...... per 1200... 95 


Tobacco duty ss per ib 
Maryland, per lb, bond 
fine and good coloured 0 


coloury 0 

light brown and "leafy 0 
Virginia 

fine Scotch & Trish spi 6 

good middling do...... 0 

ordinary to middling... 0 
Amersfoort for segars, &c. 0 
Havana and Cumana . 1 
Cuba (fine) .. 1 
Havana cigars, ‘bd duty9e 5 


Negrolead ess 0 


i) 
Xr 


as 
0 32 
6 @ 
6 3 
° Oo 
° 8 
6 66 
0 29 
0 0 
0 0 
0 25 
6 18 
0 i7 
o 45 
6 46 
0 45 
3 17 
49 
8 60 
9 \ 
8 2 
4 0 
6 1 
9 §$ 
2 
5 0 
6 1 
10 #61 
4 3 
8 3 
s 2 
id 3 
4 L 
0 12 
0 7 
208 

en |) 
0 4 
10 3 
2 4 
10 64 
io 60 


lu 
0 


vu 


m~owes oo 
on 


0 
2 


0 
vu 


32 
29 
18 
12 
21 


-ceceso ooo 


M4 
0 


Turpentine duly For. Spirits 5 


Rough ........ perewt 7 

English Spirits, without — 
COMED cocess 

Foreign do., with casks 24 


Wool—FxNetisn 

Fleeces, So. Down hos 
Half-bred hogs ......... 12 
Kent fleeces ......+0+. 10 
S.Down ewes &wethers 10 
Leicester dO... 9 
Sorts—Clothing,pic klock 15 
Prime and 7” klock 12 


i! 





Choice.. ooo DM 
Super . . 10 
Combing- Wether mat. 14 
Picklock . 13 
Common .. cevceseccceccee AM 
Ho; uwteut. 17 
Pics iocarm te ing 13 
Super do. ll 


ForEIGN—duly free 
Spanish, per lb 
Leonesa, R's, F’s,&S 
BE goviad ceeveeceseseeee 
Soria coeseoess 
Caceres 
Seville.. 
German Fleeces atan 
Ist and 2d Elect 
PTUIMA oe seeeeeee 
] secunda ......... 
tertia .... 
Electoral. 
prima ..... 
seeunda ... 
tertia 
Lamb 5...... 
Pieces 
Fribs  ...... 
Australian and V DL 
1st Combing eee 6. 
2d do 
3d do 
in tee © cesee 
Lamb . — 
vb Land, Ist Combing 
2d do 
3d BO cerere 
Lamb ... ss 
Cape ceoseecee 
‘Wine duty 586d. per “gat 
POTbecccce cee cocces = pipe 
CURSE cov cee cos coc cccece os E 
Sherry .... oe - batt 
Madeira,......+ --00 pipe 





Saxon 
and 
Silesian 


Austrian, 
Bohemian, 
and 
Hungarian 


Se eee te ee ee eee ee et 


eeeee 


eer eases 


«ences 


ses ees eee cee 


rpe-comncoe= 





9 


— = 
oftoe Moe o®oonu®e 


— = wo - 
aso cows 


—— _ 
enwoo~-os~ 
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so: 
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33 
34 


12 
13 
ll 
ll 

9 
16 
13 
12 
il 
14 
13 
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STATEMENT is pa 
rative Imports, Exports, and Home Consumption of the following articles, 
~ So ining 3 to "Dec. 25, 1846-7. showing the stock on hand on Dec, 25 in 
each year. FOR THE PORT OF LONDON. , 
GAS” Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 4 
East and West Indian Produce, &c. 











































SUGAR. aa ; 
| imported Duty paid Stock. 

British Plantation. 1846 1847 1846 1847 1846 1847 
tons | tons tons | tons tons tons 
West India ccc cecceecorecevesseseee 57.073 | 83,997 | 62,095 | 67,510 5,380 | 21,508 
East India.......... esvcceces 44,775 | 43,041 ] 44,872 | 39,106 8.479 13,018 
EE a } 40,752 | 30,169 | 36,953 2,655 6,785 

Foreign eee eee cee eescescesensere cesses eee | eee 18,185 } 23,703 eee | eee 
132,207 | 167,790 ! 167,272 | 16,514 | 41,311 





——— 


Foreign Sugar. j 





Exported 











Cheribon, Siam, & Manilla ...| 8,011 | 12,493 702 | 5,916} 1,923 3,793 
State, cacencinesssenmouteenn we] 15,602 | 27,394 ] 10,646 | 14,512] 7,923 | 12,615 
Porto RICO cee sceccecersescesseoeerese] 8,372 | 8,057 | 2,705 | 2,224] 1,777 2,395 
RE ccs vavcns snvcceccscsccsceseeneny BOOEE | 16,881 7,400 / 13,170 , 196 4,824 

37,449 | 66,479 | 21.453 | 35,822 | 16,819 | 23,627 _ 
“PRICE OF SUGAR §.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— y s d 

From the British Possessions in America .oorse--eereeee 22 53 per cwt, 
—_ Msuritius cccccoccccse 33 204 _ 


_ East Indies ......... 20 1§ - 
The average price of the three i8........000 21 7 =~ 


——"IOLASSES. | Imported | Dutypaid | ~—— Stock 
West Indin........0.0-sc0-srccesseeee | 6,123 | 11,462 7,028 | 7,504 | 2,672 | 5.571_ 
Sa ee ne ~ RUM. 
imported Exported Home Consump. | Stock 
SS 

















| 1846 | 1847 1846 1847 1846 1847 1846 | 1847 

gal gal gal | gal gal gal gal gal 
West India t,563,030 2,529,045] 776,475, 789,075! 994,680 1,297,485) 973,665 1,342,980 
East India’ 505,820 544,320] 361,800, 298,665) 82,800 147,600) 142,695 262,935 
Foreign...... 118,530 313,290} 97,965, 193,815 4,050, 6,705 25,335, 126,360 














2,185,380 3,386,655 1,236,240 1,281,555'1,081,530 1,451,79011,141,695 1,732,275 

— COCOA—Cwt, 

Br. Plant...| 10,082 ) 21,056 | 2,170; 112 | 15,469 19,673 | 7,737 | 7,939 
Foreign......| 3,806 | 9133 | 3,563, 4,781 | 1,596 | 2,353] 3,063 | 4,945 


13,888 | 30,189 5,733 | 4,893 17,065 | 22,026 


COFFEE. 


“4,716 | 1,118 
4,88: | 2,612 





10,800 | 12,584 














29,916 | 25,756 | 17,402 | 20,672 


Br. Plant..... 27,982 , 31,0844 
156,046 | 190,477 [117,220 {151,270 


Ceylon ......| 176,357 | 223,361 
BP not oth- | 
erwise des. 120 | 302 














12,962 | 9,374 
patents 


19,559 13,104 


4,120 3,380 | 13,500 3,100 








—_—- ——| 


190,082 | 219,613 





Total BP, 204,459 | 254,747 148,!22 {175,042 








Mocha ...... “yaaa | 12,205 | 2,617 | 745 | 14,512 | 12,489 | 15,351 | 14,15! 
Foreign El. 23,937 | 4,960 | 11,677 | 18,104} 10,022 | 8,539 | 71,279 | 50,568 
24 174 292}. 828 414 


Malabar on| on ove ove 
St Domingo.) 900 146 2,855 1,416 74 839 7,714 5,605 


Hav.&P Ric, 12,565 | 7,800] 7,753 | 4,360) 2277 | 2,236] 6.099 | 8,689 
Brazil ......| 97,460 | 68,828 | 44,954 | 71,382 | 26,114 | 25,640 | 70,855 | 61,270 
African.....| | 76 | $2} 133 138 o.oo 87 1 














172,213 |140,698 





Total For...| 149,820 | 113,991 | 69,989 | 96,169 | 53,801 50,035 


—_—_— 

















Grand tot.| 354,279 | 368,738 | 89,548 | 109,273 | 243,883 | 269,648 


ae ee 
@ 320,335 |215,740 
RICE. 5 







| 
Bags Bags 
69,644 291,980 
1,691 11,910 


71,335 | 213,890 


Bags | Bags 
152,463 | 373,834 
6,811 | 26,375 





Bags Bags Bags Bags 
British El...' 297,225 | 540,256 | 116,593 | 31,541 
Foreign El.! 11,707 42,762] 7,141} 5,181 








159,274 400,203 








Total...... 308,942 583,018 |123,734 | 36,722 
PEPPER, | 


White ......| 4,933) 1,351 ais| 4s 3,218 | 2,626 7.396 | 5,500 
Black anseen | 53,427 | 35,547 20,284 | 18,260 31,630 | 27,177 | 72,219 | 62,208 
t | 





Pkgs Pkgs Pkgs Pkes 
1,141 1,007 536 557 
406 | 385 1,424 1,079 
2,000 1,965 $,592 247 
887) 685% 5,165 4,121 


bags | bags bags bags 
2,972) 4,422 0 2,549! 2,255 


| Pkgs Pkgs Pkgs 
NUTMEGS 1,685 | 1643] 455 | 
Do. Wild.’ 1,229 | 37 84 
CAS. LIG| 14,886 | 4,408 | 13.432 | 
CINNAMON.| 4.596) 3819 4,044 | 











{ 
bags | bags | bags 
PIMENTO 7,163} 9,699 | 5,447 


Se 


— 
} 








Raw Materials, Dye Stuffs, &c. 


Serons Serons Serons | Serons 4 Serons | Serons 
9,379 | 9,360 2,102 | 3,111 





~ | Serons Serons 
Cocuingat., 8,181 10,319 





























| chests | chests | chests chests | chests | chests | chests | chests 
LAC DYE.' 1,969 1,441 ose eee 3,762 | 3,688 8,230 | 5,902 

tons tons tons tons tons | tons tons tons 
Locwoon...| 7,445 | 5,267 coo =| ote 6,426 | 5,471 2,579 | 2,490 
FUSTIC ...! 3,082 | 1,983 Foo | ow 2,912 | 1,573 528! 784 

; eee El 

| chests | chests § chests ; chests § chests | chests { chests | chests 
East India.! 28,158 | 27,885 ose ooo 28,590 | 30,467. 


33,227 | 32,0!9 
serons | serons | serons | serons 
Spanish......) 1,221 2,207 oo | ome 


serons serons 
1,404} 1,140 
' 


serons serens 
914 1,647 





it _ SALTPETRE. _ 


Nitrate of tons | tons 














tons tons tons tons 
Potass ...| 7,711 7,139 10,118 | 7,247 wil |) 537 

| Nitrate of 
Soda ...... 827 3,117 2,325 | 2,445 ! | 1,627 









bags | bags bags ba 
American... 2,034 2,143 2,862 2,41 Tie “1S 
Brazil ...... 864, ae) -~ 273 9 625) 18] 
East Indi 24,425 55,81 - in 52,482 67,451] 48,019) 36,661 
Liverp!., all) | | 
kinds......)1,117,066 1,072 125,290] 127,120,1,453,250 1,022,110] 424,180) 362,160 


473,538| 399,617 





125,296] 127,120,1,508,867 1,092,90 


TEA AND SILK. 


A comparative statement of tea and silk exported from China to Great Britain 
to the latest dates :— 








| 
Year ending Year ending | To Oct. 31, | To Oct. 31, 
































June 30, 1846. | June 30, 1847. | 1846. 1847. 
| Ibs. Ibs. Ibe. | lbs. 
TEA--Black..! 44,975,557 45,501,000 | 12,694,872 19,356,700 
Green...| 12,609,004 7,864,000 2,575,032 1,!80,L00 
Total sessusse| 57,584,561 53,365,000 | 15,269,904 20,536,800 
| | } 
Bales, Bales. Bales. } Bales. 
BEET .ccccseneces] 18,600 19,000 | ayae 8,293 





The Grasette, | 


Friday, Dec. 24. 


PARTNERSHIPS DISSOLVED. 

E.,J., and J. Edmonds, jun., Bradford, Wiltshire, woollen manufacturers—Burns 
ad Donnan, Exeter, drapers—Kirby and Co., Leeds, bricklayers—Thompson and Co., 
Liverpool, merchants—Harrison and Co., Rio de Janeiro, merchants ; as far as regards 
J. Buchanan on the 11th of March, 1845, and J.J. Jackson on the 3lst Dec. 1845— 
Wilkinson and Atkinson, Friday street, and Manchester, commission agents—Butt and 
Lozell, Ma'don, Essex, linen drapers—Buker, -Villiams, and Co , Bristol, linen mer- 
chants—Perry and Lance, Old Compton street, Soho, pawnbrokers—Williams and 
Stewart, Newcastle street, Farringdon street, blacking manufacturers—Wright and 
Stanbury, Finsbury place south, attorneys—Mayor and Kelham, Little Distaff lane, 
wholesale spirit dealers—Brabner and Haigh, Liverpool, attorneys-at-law—Ritchie and 
Furrell, Chancery lane, law stationers—Harford and Brass Battery Company—Hems- 
worth, Kibble, and Linley, St Martin’s lane curriers—Bell and Son, fish factors—Win- 
thorpe and Mottram, Salford, Manchester, farriers—The Glasgow, Kilmarnock, and 
Ardro san Railway, the Caledonian and Vumbartonshire Junction Railway, the Glasgow 
Airdre, and Monklands Junction Railway, the Glasgow Harboar Grand Junction Ter- 
minus, the Scottish Grand Junction Railway, the National Bank of Scotland, the 
North of Scotland Fire and Life Assurance Society, the Union Exchange Banking Com- 
vany, the West of Scotland Exchange Investment Company, the British Exchange 
Counpany, the Ayshire Iron Company, the Glasgow Ex-hange Company, the Leadhills 
Mining Company, the Glasgow, Patrick, und Dumbarton Direct Railway, the Renfrew 
and Ayr Counties Railway, the Direct Bombay and Madras Railway, the Great Indian 
Peninsula Railway, the Great Southern »f Madras Railway, the Madras, Nellore, and 
Arcot Kailway, the Direct London and Manchester Railway, the Manchester and 
Southampton Railway, and the Great North of India Railway; as far as regards A, 


Turubull, Glasgow. 
DECLARATIONS OF DIVIDENDS. 

J.andT. J. Laby, Barking, Essex, coal merchants —first div of 10s on Saturday, Jan. 
1, and two subsequent Saturdays, at Mr Groom's, Abchurch lane. 

C. Vys+, Ludgate street, straw bonnet maker—first div of 2s 9d on Saturday, Jan. 1, 
and two subsequent Saturdays, at Mr Groom’s Abchurch lane, 

RW. Gardiner, Hereford, cattle dealer—nrst div of 2s 6d any Thursday, at Mr Chris- 
tie’s, Birmingham. 

W. Pearce, Southborough, Kent, grocer—first div of 5s 10d on Saturday, Jan. 1, and 
two subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

R. Haylock, Cambridge, chymist—first div of 4s on Saturday, Jan. 1, and two subse- 
quent Saturdays, at Mr Groom’s, Abchurch lane. 

T.H. Pinder, Southampton and elsewhere, tailor—first div of 8s on Saturday, Jan. 1, 
and two subsequent Saturdays, at Mr Groom’s Abchurch lane. 

W Thompson, Newcastle-upon-Tyne. merchant—first and final div of 1s 3}d on the 
separate estate, on any Saturday after the 30th inst, at Mr Baker’s, Newcastle-ypon- 
T 





yne 
J. Hall, Carlisle, innkeepear—third and final div of 2s on any Saturday after the 30th 
inst, at Mr Baker’s Newcastle-upon-Tyne. 


BANKRUPTCIES ANNULLED. 
Alice Johnston, Liverpool, tailor 
Joseph Mabbott, Milton-next-Gravesend, printer. 


SCOTCH SEQUESTRATIONS. 
J. Fisher, Glasgow and elswhere, merchant. 
C. Steuart, Glasgow, dyer. 
W. Mackie, Hamilton, innkeeper. 
C. Cowan, Kilmarnock, ale merchant. 
J. Davidson and B. Monro, Glasgow, coffee merchants. 
W. Riddell and J. Watson, Glasgow, bed cover manufacturers. 
J. Jaap, Paisley, leather merchant. 
J. Burnett, Edinburgh, straw hat manufacturer. 
J. Waterston, Paisley, oil and colour merchant. 
D. Macfarlane and A. Campbe'l, Glasgow, dyers. 
D and J. Caldwell, Lanark, slaters. 
D. Robertson, Edinburgh, spirit dealer. 
J. Farquhar, D, M‘Michael, jun., and J. M‘Michael, Glasgow, iron founders. 


a 


Tuesday, Dec, 28. 
PARTNERSHIPS DISSOLVED. 

Whight and Henbury, Finsbury place south, attorneys—Fag and Siever, Upper Hol- 
loway, carpet manufacturers—Taylor and Salisbury, Goring, Oxfordshire, millers— 
Samuels and Co, Nottingham, lace manu‘acturers ; as far as regards J. Samuels—Win- 
wood and Walker, Kidderminster dress makers—Minor and Barker, salt proprietors— 
T. and J. Barker, Winnington, Cheshire, salt proprietors—Fry and Bennett, Charlotte 
str et, Blackfriars road, fancy cabinetmakers—Tweedale and De Mierre, King’s Lynn, 
Norfolk, physicians—The owners of Twizel! colliery, Durham—Smith and Wilson, 
Liverpool, brewers—Mayor and Kelham, Little Distaff lane, wholesale spice dealers— 
Ho croft and Bell, Manchester, ironfounders—Challis and Phillips, Cornhill, tailors— 
The Bungay, Beccles, and Lowestoft Gas Company, Suffolk ; as far as regards C. Loyd 
—Nichols, Veltmann, and Co, Kingston-upon-Hul), merchants—J. Smith, Finer, and 
J. 8. Smith, Upper Thames street and Corn Exchange, lightermen ; as far as regards 
J. Finer—The National Exchange Company, Glasgow ; as far as regards J. Goodwin— 
The Gorbals Gravitation Water Company and the National Exchange Company, Glas- 
gow ; as far as regards J. Young. 

DECLARATION OF DIVIDENDS. 

H. and E. Hilton, Over Darwen, Lancashire, paper makers—second div. of 9d, and 
& first and second div. of 6d and 11-32ds of a penny on new proofs, on Tuesday, Jan. 4, 
or any subsequent Tuesday, at Mr Fraser's, Manchester. 

E. Hilton and N. Walsh, Over Darwen, paper makers—third div. of 15-]6ths ofa 
penny, and a first, second, and third div. of Is 10d and 15-16ths of a penny, on new 
proofs. on Tuesday, Jan. 4, or any subsequent Tuesday, at Mr Fraser’s, Manchester. 

W. Townley, Blackburn, cotton-spinner—se-ond div. of 6s, 3d, on Tuesday, Jan. 4 
and every subsequent Tuesday, at Mr Hobson’s, Manchester. 

W. Heap and J. and W. Roberts, Padiham, Lancashire, cotton-spinners- -div. of 20s, 
on Tuesday, Jan. 4, and every subsequent Tuesday, at Mr Hobson's, Manchester. 

R_ Rymer, Manchester, hotel-keeper—div. of 4s, on Tuesday, Jan. 4, and every sub- 
sequent Tuesday, at Mr Hobsun's, Manchester. 

J. Davies, Liverpool, slater—first div. of 10d, on Thursday, Dec. 2%, or any subse- 
quent thursday, at Mr Cazenove’s, Live:p ol. 

G. Roberts, Mold, Flintshire, tailor—first div. of 2s 3d, on Thursday, Dec 30, or any 
subsequent Thursday, at Mr Cazenove’s, Liverpool. 

J.M. Stark, Gainsborough, book seller— second div of 44, and a first div. of 5s 6d on 
new proofs, on Tuesday, Dec. 29, or any subsequent Tuesday, at Mr Stansfeld’s, King- 
ston-upon-Hull. 

B. Osborne Sheffield, table knife manufacturer—first div. of 11s 34 and 1-20th of a 
penny, on Thursday, Dec. 30, or any subsequent Thursday, at Mr Stansfeld’s, Leeds. 


J. Gray, Liverpool, merchant—second div. of 3s 11d, M 95 
at Mr Bird's, Liverpool, 8 on any Monday after Dec. 25, 














1848.] 


W. Tench, Winlaton, Durham, grocer—first div. of 1s, on Saturday, Jan. 1, or any 
subsequent Saturday, at Mr Baker's, Newcastle-upon-Tyne. 

<a G. Prentice, Tollesbury, Essex, fishmonger—first div. of 20s, on Saturday, Jan. 1, 
y and two subsequent Saturdays, at Mr Groom’s, Abchurch lane. 
i J. Stevens, Abchurch lane, merchant—six'h div. of 2d, on Saturday, Jan. 1, and two 
subsequent Saturdays, at Mr Groom's, Abchurch lane. 

R. Horn, Darham, pudlican—first div. of 1s, on Saturday, Jan. 1, and any subsequent 
Saturday, at Mr Baker's, Newcastle-upon-Tyne, 

W. I. Barker, Sunderland, auctioneer — first div, of 4d, on new proofs, on Saturday, 
Jan. 1, or any subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 


“BANKRUPTS. 
Susannah Milton, Hounslow, clothier 
Richard Miller Shorter, Camomile street, corn dealer 
William Lee, Woburn green, Buckinghamshire, fruiterer 
Robert Hayward, Portsea, brewer 
William James Townshend, Wellclose square, cork manufacturer 
Thomas Joshua Fenton, Falcon square, wine merchant 
John Smith Maling, Scarborough, joiner 
Thomas Chatto, Morpeth, Northumberland, linendraper 
Edward Norris, Manchester, commission agent 
Edward Snow, Nottingham, draper 
Charles Norton, Ellesmere, Shropshire, miller 
Edward Evans, Wrexham, shopkeeper 


SCOTCH SEQUESTRATIONS.: 
J. R. Macdiarmid, Glasgow, commission merchant 
H, Tod and H. D. Hill, Edinburgh, writers to the signet 
J. Anderson, Edinburgh, tailor 
G. Forrest, Lanark, brewer 
S. Laing, Papdale, Orkney, and Edinburgh, dealer in keip 
W. H. end S. Rowan, Glasgow and Ayr, ship builders 
A. Porteus, Edinburgh, spirit dealer 
A. and A. Me cer, Edinburgh and Glasgow, merchants 
J. Sloan and R. F. Simpson, Glasgow, merchants 
J. Mackenzie, late sheriff substitute of the Lewes 
T. Martin, lately residing at Kilsyth, manufacturer 
D. Mackenzie, jun., Glasgow, mercbant 
D. Robertson, Perth, vintuer. 








— 


Gazette of Last Wight. 


BANKRUPTS, 


Joseph Windle Cole, merchant, Great Winchester street. 

Ezra Jinks Coates and John Hilliard, merchants, Bread street, Cheapside 

Richard Pope and John Buckingham Pope, brick manufacturers, Adelaide place, 
London bridge 

Janette Harriette Tweedie, bookseller, Wandsworth 

Edmund Henry Abbott and Henry Nottingham, shawl warehousemen, Alderman- 


bu 
William Hoole and John Lockyer, w're merchants, St James’s walk, Clerkenwell 
Charles Wilson Macbryde, wine merchant, Watling street 
John Gates, Joseph Coates, Robert Thomas Bartiett, and John Beck, warehouse- 
men, Watling street 
James Clark and Edward Goslin, maltsers, Northend, Fulham 
Charles Stuart, milliner, Herbert street, New North road 
Thomas Dennis, builder, Woo]lwich 
3 Walter Biuck, grocer, Leominster, Herefordshire 
* James Law, bookseller, Birkenhead, Cheshire 
: John George White, shipbroker, Liverpool 
William Sutton, cotton waste dealer, Stockport 
Berjamin Richards, twine and sacking manufacturer, Chard, Somerset 
Thomas Stocks, baker, Tor, Devon 
George Edwards, iunkeeper, Drayton, Salop 
John Hall, ribbon manufacturer, Coventry 
Robert Kilminster Scr.ven, baker, Brockthorp, Gloucestershire 
: Robert Nightingale, grocer, Bury, Lancashire 
John Smith Maling, Joiner and builder, Scarborough, Yorkshire 





The Railway Monitor. 


CALLS FOR JANUARY. 

















Date Amount Number 
when “ per of 
due. share. shares. Total. 
Jan. £: 4 £ 
Buckinghamshire—17! 108.cssereeeserceeeee 2E vee 2 O O wee 45,428 ove 90,856 
Chester and Holyhead —Preference 152 ... 10 ss 4 0 0 s+ 42,000 .. 168,000 
Dieppe and Fecamp ....++.seesseseses ° & oe 2 0 O ae 36.000 ww. 72,000 
Dundalk and Enniskillen 15 soo 210 © we 15,000 .. 37,500 
Dublin and Belfast Junction. a Cw Bt BC we BR wa Wee 
Great Western—1002 cccccrccerssecssssevecsesee 12 cee 5 O O oe 25,000 oe 125,000 
Do. do. 252 ceccccccesccccesce coe cceece 5 oe 210 O we 93,000 .. 232,500 
oe UC UV csmdinin Oo OO = Seo oe 
MN Great Northern—Original ...ccccccsesscssssees 25 vee 1 5 O ove 224,000 ... 280,000 
i} Great Southern and Western (Ireland) ... 15 «. 210 © .. 50,060 .. 125,000 
} Killarney Junction ........... secssesessseseseee 10 ove 910 O we 15,600 «. 7,500 
London and Blackwall—New, No. 1 we... 1 ee O13 4 coe 24,000 oe 16,000 
| London and North Western—L. & B. 25/ 1 oe 5 0 0 oe 55,000 w 275,000 
| Londonderry and Enmiskillen....cccccccceee 15 oe 1 5 0 ove 10,000 oe 12,500 
Leeds, Dewsbury, and Manchester—50/.... 6 «. 5 0 0 ov» 10,000 .. 50,000 
Leeds and Thirsk—Exten ions .......ccc0e0e 15 see 210 @ oe 17,800 wo. 44,500 
Manchester, Sheffield, and Lincolnshire— 
: Preference 10/ . Cine: tan 2 w= CG «a ee 
BD Midland—5CZ .......cccceseeeee coe 7 cee 5 O O wee 77,823 ove 386.615 
| Do. Erewash Valley...ccoccsccscssesesee 3 ce 5 0 O oo 2,000 «. 14,500 
Do. Bristol and Glo’ster— Pref.502 1 ow. 2 0 © w+ 6,639 o 13,278 
Hy Do. do. Go. 3725s 1 we B14 6 we 7,539 oe 28,081 
MW North Staffordshire..cccssss-sssescescesceseveeee 15 see 2 10 0 vee 168,500 o- 421,250 
8} Newry. Warrenpoint, and Rostrevor ...... 15  1 5 O se 5,000 os 6,250 
Hee South Eastern—No. 1 ...cccccccccssescscescvesss 10 oe 4 0 O ooo 28,000 ow 112,000 
De. Gh, MO. Betmincnnmmun 10 w § 6 0 w BR =~ 
Scottish Midland Junction—Original stock 3 .. 210 O «+ 12,000 «. 30,000 
Do. do. do. do. 20 we 230 © we 12,000 .. 30,000 
Bocttigh Comtenlrccccccccccrcccececesccccsccssccccce 14 coe 8 © @ cee 40,8800 «0. 204,000 
South Wales ......cccccscssssesseneres see eccvcccce «5 cee BO O ove 56,000 we. 168,000 
HD Swansea and Loughor.......ccccccocsssssrre 15 oe 2 0 0 oe 20,000 ... 40,000 
} Shrewsbury and Birmingham—Class A... 15 .«. 1 0 @ w+ 52,000 «. 52,000 
’ Do. do. ClassB... 15 we. 1 0 0 «. 52,000 ... 52,000 
Whitehaven and Furness Junction......... 15 so 1 © 9 we 17,500 .. 17,500 
York and North Midland—East and West 
5 0 0 «w. 59,000 .. 250,000 
£ 4,001,935 
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BIRMINGHAM AND OxFrorD JuncTion.—An extraordinary meeting was held 
] on Tuesday at Birmingham, Mr P. H. Muntz in the chair. Mr Abel Peyton 
'] opened the business by stating that the first resolution was ‘‘ that application to 
| Parliament be made by this company, in pursuance of the notice inserted in the 
‘| London Gazette, of the 24th day of November last, signed by Mr Alexander 
Dobie and Messrs Colmore and Beale, for a bill to enable this company to make 
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a deviation in the line of railway between Leamington and Warwick, and to 
purchase the Stratford-on-Avon Canal; and that Mr Alexander Dobie and 
Messrs Thomas Colmore and William John Beale be, and they are hereby 
appointed, solicitors for and on behalf of this company, to solicit such bill in 
Parliament, to take all necessary steps for passing the same into an act.” Mr 
Hutchinson, of Lincoln, seconded the resolution. Mr Whateley, the compan y's 
solicitor, advised the chairman not to put the resolution, upon which Mr Peyton 
said that as they were of opinion that it contained nothing inconsistent with the 
alleged contract of November 1844, he should himself submit the resolution. 
This he put to the meeting, and it was carried all but unanimously. Mr Peyton 
then produced a seal, which had been obtained in compliance with a resolution 
at a meeting a short time since, and amidst some laughter he moved the fellow- 
ing: “ That the seal now produced be now affixed by Mr Peyton, one of the di- 
rectors of the company, as the common seal of the company, to the petition to 
Parliament, now also produced, for leave to introduce a bill for the before-men- 
tioned purposes, and to the declaration now produced as to the means of defray- 
ing the expense of the works to be authorised by such bill.” Mr Colmore, of 
Birmingham, seconded the resolution ; but the chairman declined to put it also, 
remarking that he did not admit of any other seal than that in the possession 
of the directors. This resolution was thereupon put by Mr Peyton, and declared 
by him to be carried, and having accordingly affixed the seal to the petition, Mr 
Peyton moved, and Mr Hutchinson seconded, the following resolution :—“ That 
all the expenses to be incurred in soliciting the said bill, or which have been 
already incurred in giving the notices of the intended application to Parliament, 
preparing the necessary plans and sections, and making the necessary deposits 
with the clerk of the peace, and otherwise, as required by the standing orders of 
Yarliament, or in any way relating to the intended application to Parliament, be 
paid and defrayed by the company, and that the directors be instructed to pay 
and advance to the solicitors appointed at this meeting also such sums of money 
as shall be from time to time necessary in soliciting such bill in Parliament, and 
for defraying the expenses ordered to be borne by this company as above men- 
tioned.” The chairman refusing to put this resolution also, it was put by Mr 
Peyton, and carried almost unanimously. The last resolution submitted by Mr 
Peyton, and seconded by Mr Beale was :—“ That this meeting be, and is hereby 
adjourned until Friday, the 14th day of January next, at Dee’s Royal Hotel, 
Birmingham, at half-past two o’clock in tie afternoon, when the considera- 
tion of all and singular the matters and things mentioned and referred to 
in the requisition under which this meeting is held will be resumed, if necessary.” 
Mr Birley, of Liverpool, in the course of « long speech, animadverted in strong 
terms on the conduct of the directors and their solicitors. The chairman 
replied to the last speaker at some length. He left the defence of the Great 
Western Company to those who were the guardians of its interests, and with 
reference to the calls which the directors in this concern had made, and the 
steps which had been taken to enforce payment of them, he said that those legal 
proceedings had been rendered necessary by the extraordinary circular which 
had been sent round at the instance of those who acted four the dissentient share- 
holders ; and because the money was required to pay the just debts of the com- 
pany. Mr Whateley, the company’s solicitor, defended himself from the obser- 
vations made by Mr Birley. Mr Charles Shaw made some observations about 
the dissentient shareholders having purch»sed their shares for a “ party purpose.” 
He was replied to by Mr Beale, Mr Birley, and other gentlemen. Mr Shaw 
offered some observations in explanation, and the resolution of adjournment 

having been put was unanimously carried. 

DeRBYSHIRE, STAFYORDSHIRK, AND WORCESTERSHIRE JUNCTION.—The first 
ordinary meeting was held here on Wednesday, Mr Mathews in the chair. 
Previous to affixing the seal of the company to the registry of proprietors, a 
lengthened discussion ensued respecting its accuracy, in the course of which 
it was stated by the chairman that 11,500 shares had been assigned to 327 pro- 
prietors, From the directors’ report it appeared that a call of 1/ per share, 
recently made, had not been responded to, in consequence of the monetary state 
of the country. The directors recommended that measures should be taken to 
enforce it. The balance of cas!) on hand amounted to 363/ 78. —Mr Brown said 
that it appeared from the accounts that 16,0001 were wanted to liquidate the 
liabilities o? the company. The chairman admitted that 11,0002 had been ex- 
pended in rigging the market, and also that a sum of 2,000/ had been given to a 
director for lending the company securities to raise money. Mr Brown moved 
that the report be referred, with the accounts, to the auditors, who should report 
thereon to the directors; the latter to call a general meeting on the subject.— 
The motion was carried. The directors were instructed to reduce the expenses 
of management to the lowest possible amount. 

EDINBURGH AND GRANTON.—A special meeting was held on Tuesday at 
Edinburgh, Mr E, D. Sandford in the chair. The meeting was called for the 
purpose of deciding upon the course to be adopted in reference to the pending 
amalgamation between the company and the Edinburgh and Northern. The 
points at issue, with the recommendations of the directors having been sub- 
mitted to the meeting, the chairman, after a few observations, proposed the fol- 
lowing resolution, which was seconded by Mr James Cowan :—“ That the meet- 
ing approve of the report, and give authority to the directors to enter into, and 
sign a submission in terms of the minute of agreement between them and the 
Northern railway company, and if necessary, to apply to parliament for any 
power that might be requisite to carry the award of the referee into effect.” 
Mr Monro moved as an amendment :—“ That, in order to an amicable adjust- 
ment, the matter be recommitted, and brought before the shareholders at a sub- 
sequent meeting,” which was secounded.—On the motion and amendment being 
put, the former was carried. 

ASHBURTON, NEWTON, AND SoutH Devon.—The half-yearly meeting of 
the shareholders in this company was held on Friday week at Ashburton, Mr 
R. Caunter in the chair. The secretary read the report, which stated that un- 
der the continued depression of the money market, the directors had determined 
on the postponement of all operations for the execution of the works for twelve 
months, and in accordance with the act recently passed they had endeavoured 
to reduce the expenses within the narrowest limits. The accounts showed that 
10,693 had been received, and 6,505/ expended, leaving a balance of 4,188/ in- 
vested in exehequer bills. The report was unanimously adopted. 




















































































RAILWAY SHARE MARKET 


LONDON. 

Monpay, Dec, 27.—The railway market opened exceedingly well this morn- 
ing, but there was less animation observable towards the close of business. 

TUESDAY, Dec. 28.—The railway market has been generally steady to-day, 
without much business. French shares, in some few instances, show a slight 
tendency to advance. 

WEDNESDAY, Dec. 29.—In the railway market less bu-iness has been trans- 
acted to-day, and prices in consequence are not quite so firm as yesterday. 

Tuurspay, Dec. 30.—The railway market continues flat, and sales having 
increased, prices are gratizaly declining 

FRIDAY, Dec. 30.—The share market has been tolerably well supported to~ 
day, although, in some cases, there has been a little flatness. 
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The highest prices of te day are given. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
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